
A.:;S8SL,. EL 

Decision No. _______ _ 

BEFORE TgZ POBLIC OTILITI3S COMMISSION 0: THE STATE OF CA1IFO~~Il 

In the l~ttcr of the A"lication { 
of TURLOCK REFRICERATING CCHPAl.~Y.. / 
a cor~oration .. for authorit:" to . ~ A"licatlon No. 
execute evidences of indebteeness. . 
--~".-""-"'--"'-""_iIiIIIIIIIt'~ __ 

38884 

. In this a"lication Turlock Refriceratin~ Com~any~ a cor-

,oration; seekz author1z~tion to issue ~ note ~ the ~r1nci,al a~ount 

of $80,000 payable over a five-year ~eriod in 60 e~ual ~onthly 

installments With interest at the rate of 5-1/2% ,er ar~~um. 

~d a cold storaee war~~ouse at Turlock. It re,orts that ~resently 

its ~lant has 864 .. 000 cubic feet of storaee s,~ce b~t that its 

facilities have been 1nade~uate to serve th~ eusto~ers in the ar~a 

~~d that a consid~~able tonnaee of ,eri5hablc merchandis~ dur1nc the 

?ast seaso~ ~s hauled as ~ch as 80 m1~es in order to fine storaec 
s.,ace. 

In order to ~rovide adc~uate facilities .. a"licant ,ro­

,oses to add 200 .. 000 c~bic feet of s,ace to its ,lant by an ~ddit1on 

to its ex1stinZ warebouze strocture) at an estimated cost of t-80;OOO~ 

and to finance the same ..... "!. th :toney:; to 'be ootai:led !'rOI:l .Bank of 

America National Trust and Savings Association throueh the issu~ of 

the note covered 'by thiz a"licat1on. Th~ structuro "ill be erected 

on land already unaer first deed of t~st to the Bank of America so 

no new instruments of this nature 'W111 be exeC'Uted. 
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Financial statements filed by a"licant show that its 

business ha~ been inc rea sine ra,id1y. In 1954 it re~ortod ,ross 

revenues of ~,175,629> i.."'l 1955 $244;2.33 and in 1956 :~-391 ... 8S1. The 

company's o,erations have. resulted in ,rofits whiCh, to the extent 

of el90)696~ h~vc been retained in the business. AS of J:.m.ua:r./ .31" 

1957~ a"licant re,crts its assets, liabilities and ca,ital, as 

tollows: 

Ass~ts 

Pro,er~J and ~ui:-ment) less reserves 
Other investments 
Organization expense 
CUrrent assets 
Less current li~bi11tics 

Total 

Li:3.011:1. t1?s and Ca~5:tal 

Lons-term debt 
Common stock and sur,lus 

Total 

$664;025 
8)9.30 
~,9S6 

109·851 

.91
34

.
76

" 

$302,166. 
M~G'! 596 

.:i7?/(. 7~ 

From a reViC'l-T of this a."lication, we ere 0: the o!,i.."'lio:c. 

that a"licent Will have neee for ad!itional faciliticz ... that the 

money, ,ro,e=ty or labor to be ~rocur0d or ,aid for throu:n the ~ss~e 

of the note herein ~uthorizee is reasonably re~uired for the ,ur­

~oses indicated herein and that the e~end1tures tor ~eh ,ur~o~e~ 

arc not~ L~ ~hole or L~ ~art) re~sonably chargeable to o:.er~tine 

cx,en$es 0:- '1;0 incorac. Accordi.'"lely, i-:,e "'~ll enter ~ ex· :"arte ordc:-

l'he Cormn.issiOn. J::.avine. consiclcrecl th~ c.bovc-entitled matter 

and beinc of ~he o.?in:ton that a ,ublic b.eari,...'"lZ is not neeezs,iry and 

that the a!"',licc.tion should 'be lr311ted; therefore, 

" IT IS BEaEBY OP~ERED as follows: 
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1.. Turlock Refr1eerat1ne Com~any ::Jay issue a :.rcm1ssory 

note on or before Deccmbc~ 30~ 1957, in th~ ,rtnciDal amount of 

:;'80"000,, :"lnYIl'blc over a ,cried. or five yc~rs" .,,,::.th 1ntcre.:t at the 

rate of 5-l/2% :"ter annum, for the !'uz''!'>osc of finc.nCin.:, the cost of 

2. A,:licant shnll file With tho Comm1ssicn a rc,ort or 

re,orts as re~u1 rco. b;· Gcncr~.l Orc'ler ~~o.. 24.-A.. wh1ci.l order, l..""lse!ar 

as apr'lic~blc, is made a ,art of this order .. 

3.. The authority herein ~ranted 'H11l 'become effective 

when a,plicant has ~aid the fee prescribed by Section 1904{b) of the 

Public Utilities Code, ~hiCh fcc is $SO. 

, California, this 

day of 
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