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Decision No. 94758 ' @ ;_;% ﬁ U}] % @\@E%E&

BEFORE THE PUBLIC UTILITIES COMAISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Arnnlication
of PACIFIC COLD STORAGE, INC., a
corporation, for an. oxder
authorizing the issvance of 2
promiscory note, deed of trust
and mortgage of chattels.

Application No. 28910

L T

OPTNTION AND QRDER

Tris is an apnplication for an order authorizingc Pacific
Cold Storage, Inc., to issue a oremissory note in the nrinciral

amount of $127,500.

Anplicant is ensagzed in opérating_cold storage warenouse
facilities, containin; 37,968 square feet, in the City of Vernoa.
It reports that its business has been inereasin. since. it commenced
its operations in 1952, that its rresent facilities are inadenucte,
and that it has made arrancsements to inerease i+s planﬁ by the addi-
tion thereto of 14,952 snuare feet of storage Spéce, tﬁe addition to
be constructed of reinforced conereie and to contain coolinr and

- freezing ecuirment.

The estimated costs of the new facilities are LL99,000.
Applicant »ronoses to utilize $71,500 of treasury funds o mee: a
sortion of the costs and to borrew $127,500 from California Bahk,
such borrowing to be evidenced by a note nayable in avarterly
installments of {$,100, with interest at the rate of 5 wer cent
per exnum, and to be secured by a »resently outstanding deed of

trust and a chattel mortracze which were executed under authorizatisn
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granted by the Commission by Decisiocn No. 52619, dated Febdbruary 14,
1956.

A review of apnlicant's statements indicates that its
net investment in tangidble assets, as of December 31, 1956, amounted
to $614,659 with an ovtstanding mortgace of $140,000. The review
further shows current assets and prepaid expenses in ths amount of
119,006, as compared with current liabilities of 394,258, angd
operatving revenues during 1956 in the aggregate azount of U347,764
with net income of $121,579. Upen the basis of the information
before us, we are of the oninion that applicant's assets and earning:z
should be ample to service the propesed note, that the money, |
property or labor to be procured or paid for by the isste of the‘
note herein authorized is reasonably required by aprlicant for the
purpose specified herein, that such purnose Is not, in whole or in
rart, reasonably chargeable-ﬁo operating;expenses or to incoue, and
taat the application should be annroved 5? an ox parte order;
therefore, |

IT IS HZAEBY ORDESRED as follows:

1. DPacific Cold Storage, Inc., may tssue 2 Dromissory
note on or before Septeuber 30, 1957, in the princinzl ameunt of
not exceeding 127,500 and use the nroceeds for the rurpose sct Jorth
in this application. The note shall be in, or substantially in,

the same form as that £iled as Exhibit B in this nroceeding.

2. Pacific Cold Storage, Inc., shall file with the
Commission a report, or reports, as recuired by General Order
No. 24-A, wnich order, imsofar as applicable, is made a rart of +his

order.
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3. The autbority herein zranted will become effective
vhen Pacific Cold Storage, Ine., has naid the fee presceribed by

Section 1904(b) of the Pudlic Utilities Code, which fee is $128.

Dated at San Trancisco , California, this 2 = day
ot Ll 1957,
/

/

Commissioners

TFUBLIC UTILMES COMisvicit

SRATE OF CaLliiOioiL.
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