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Decision No. 54758 

BEFORE THE PUBLIC UTILITIES COYJ!-1ISSION OF THE STATE OF CALIFOBNIA 

In the Itltter of the A~~lication ) 
of PACIFIC COLD STORAGE) INC.~ a . 
cor,oration, for an,o~der ) 
,authorizine the issuance of a : 
,romisso~ note, deed of trust ) 
and mortgaee of chattel:. ': 
~~-~~-~~---~~-~~~~ 

A~~lication No. 38910 A" 

OPINION &m ORDER 

lhis is a..~ a,=,lication for an order authorizinc ?~,ei!ie 

Cold Storaee.., Inc., to issue a ,ro!:lissol".1 note 1.'1 the l'r1.."lc1:-,al 

~~ount of $127)500. 

A,plicant is eneazed in o,eratL"l~ cold storaee ~renouse 

faCilities, containin~ 37,968 s~u~re feet.., L~ the City of Vernon. 

It re,orts that its bUSiness has been increazin.:. si."lce it commenced 

its o~erations in 1952, th~t its rreser.t facili~ies are in~d~~u~te; 

and th~t it h~s made arr~~cments to increase its ,lant by the addi­

tion thereto of 14~952 s~uare teet of stor~~e s,ace, the addition to 

be constr~cted of reinf.orced concrete and to, conta~ coolir.C and 

The est~ted costs of the new fuci11ties are ~199~OOO. 

Applicant :"ro~osos to ~tilize ~71~ 500 of trea:ul'y fu.."'lc's· to rneeo: a 

~ortion of the costs ~~d to borrow 0127,50C fro~ california Bank, 

such borrowine to be evidenced by a note ,~yable in ~~arter1J 

installments of .~·5~lOO, .,ith interest at tbe rate of 5 :,er cent 

~er annuo; and to be secured by a ~resently outstandine dee~ of 

trust and a chattel mo~ea~e which were executed under authori~tion 
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eranted by the Commission by Decision No. 52619~ dated Februa~ 14~ 

1956. 

A review ot ~"licantTs statecents indicates teat its 

net investment in tar.eib1e assets) as of Decem'ber 31) 1956~ ar.lounted 

to $614,659 With an outsta.~dinz mortea:e of S140~OOO. The :-evie'\lf 

i'U:--'-....her sl'l.ows C'I.'lrrent assets and ,re!'aid ex,cnses i..."'l th~ <l.YJlount of 

~119;006, as comDared with current liabilities of C94)~58; ~d 

~!!cratine revenues durine 1956 in the a.zereeo.te: a"':ount of ~'347; 764 

Hith net income of :~12l,J579. Upon the 'basis of the tnforcation 

before us" we ar~ of the o,inion that applicant's assets and e~~~e~ 

should be am,lo to service the ,ro,osed note~ that the money, 

,ro,er~J or labo:- to 'be ~rocured or paid for by the issue of the 

note herein authorized is reasonably re~uired by a~,licant for the 

pur,ose s~ecif1ed here~~" that such ,ur,ose is not, in whole or in 

;;,o.rt" reasonably c."'ar,:eable to o,eratine .ex,enses 0:' to inCo:le; a:ld 
, 

that the a,plication should be a,proved 1:,i an ex l'~:-tc o:-clor; 

therefore ... 

!T IS BEP.EBY OP.DERED as follo ..... rs: 

1. Pacific Cold Stora~e; !.."lc.,) :nay iss'JC a :,r¢:nisso:"y 

note O~ or before S~,te~ber 30, 1957; L~ the ,rL"lc~~~l ~c~nt of 

not exccedin: 8l27~500 and usc the proceeds for the ~u~,ose set for-~ 

in this ap,lication. The note shall be i."1.; or sl.ibstantiall:r !n~ 

the same form as that filed as Exh1bi t B in this ,rocee<l1ne. 

2. Pacific Cold Stor.lc;e; Inc .... shall fi10 ~nth t..~e 

Commission a report~ or rc,orts) as re~uired 'by General Order 

No. 24-A, whiCh order, insofar as ap,licablc", is ~adc a :art of .this 

order. 
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J. The authority herein zrantcd Will become effective 

when Pacific Cold Storage, Inc., has ,aid U1e fee ,rescribed by 

Section 1904(b) of the Pub11c Ut~11tics Code, which fcc is ~128. 

Da ted a t _~Sa.n=-Fr:l.n~=ci!'ICO=.;;..___ Ca:LH'ornia, this ,2, ~ay 
of '-";;;~....Ioh._i2~/!.1~'';;'';'/'''':/ ___ ' 1957'-

f 


