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" . . ,s.;834 Decision No. ____ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF tEE STATE OF CALIFORNIA 

In the Matter of the Application of 
WELLS ~TATER SERVICE a California 
Co~oration~ for (15 certificate of 
public convenience and necessity to 
continue the operations of and to 
construct and operate an additional 
public utility water system in 
unincorporated areas known as Del 
Dayo Estates Unit No.1,. 2 and 3~ 
Sacramento County and (2) e$t~b11$h­
ment of rates for the service 
rendered, and (3) authorization for 
issuance of corporate stock of 
applicant for property~ and (4) 
authority to bill customers on a· 
bi-monthly basis~ ~d (S) authority 
to exercise county ~ranehise. 

A~plic~tion No. 37421 
(Fourth Supplem~tal) 

CONS~T TO TRANSFER SRARES 
AND ORDER TERMINATING ESCRQ'Y! 

In a fourth supplemental application filed in the above­

entitled proceeding on April 4~ 1957~ the COmmi5sion is ~sked to 

authorize the transfer of 26,800 shares of the $1 p~r value of 

common stock of Wells I'Tater Service now held in escrow with the 

First Western B~ and Trust Company and to author1ze the 

te~~at1on of the escrow. 

It appears tMt I-To11s 'Hater Service he::-ctofore has 

issued ~3~75S shares of its co~on stock pur~t to euthoriza­

tion granted by DeciSion No. 51740, dated July 26, 1955, that 
, . 

it was not required to depo~1t such shMres in escrow and that 

the shares were acquired and are held by Wright & Kimbrough, a 

corporation.. It further appe.;:.rs, hovrever, that Wells vlater 
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Service~ pursuant to authorization granted by Decision No. 541.35~ 

dated November 27~ 1956~ and Decision No. 54759, dated April 2., 

1957, issued 26~SOO adeitional shares of co~on stock., thct 

pursuant to the orders of the Commission it deposited ~ch sh4rcs 

in escrow 'With the Fi:-st ,(oJ'estern Bonk ond Trust Comp:ny a.."'ld that 

the .certi!icates reprezenting these shares are in the n=mes of 

Monroe Wellz and Clarence H. Pe~se. 

Monroe Wells and Clarence H. Pease no .. .., rel'ort they 

desire to transfer the 26.,sOO shcres of stock to Wright & 

Kimbrough., w.nich corporation then ~ll oecome the sole s~re­

holder of the utility, and~ in view of the escrow restrictions, 

they ~.ve requested an appropriate order from the COmcission. 

The Cocm1ssion has considered this matter and hereby 

consents to the transfer of the 26,800 shares of stock fro~ 

~!onroe vTells a.."'ld Clarence E:. Pease to i{right & KimbroUgh. The 

COmmiSSion is of tho opinion, moreover, t~t no good cause exists . . 

for cont~uing the escro~ heretofore established ~th respect to 

these shares of stock, ~"'ld thererore~ 

IT IS HEREBY ORDERED that the escrow of 26,800 

sh.:!res or stock of ~:ells 1'iater Serv1ce~ for .... 'hicb. provision 

- 2 -



.. ... A.J7421-S MON 

was made in 'Decision No. 54135 and Decision No. 54759, hereby 

1c tcrm1natcd and the eccrow holder hereby is authorized to 

deliver said sho.res to the owner l or o~ersl theroot'. 

This order is effective on the date hcreot. 

Dated e.t San Fro.nelleo 

d~y of ___ I _A_P_R_l_L._'_ 

. /11-/:. 
, Calii'ornia, this ~ 


