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—— ORIGINAL

BEFORE THE PUBLIC UTILITIES COMFISoION OF THE STATE OF CALIFORNIA

Decision No.

In the Matter of the Apn 4cation of
F. J. BURNS DRAYINv, 2 California

)
corporation, for authority to 5 Applicatidn No. 28959
ezccute & promissory note and :
mortgage of chattels. )

OPINTON AND DRDER

F. J. Burns Draving, & cormoration, nas filed this apnlica-

tion for authorization to execute a mortgage of chattels and to izsue
2 promissory note in the nrincimal amount cf $28,8%0 Tor the nurnpose

of refinancing outstanding 1ndebtednés$l

Apn icant 1z engbged in overat;ng hign"ay common carrier

service for the tranﬂnortat‘on of ¢enera’ commogities, with Cﬂrtain
exccntion,, betireen noints in A1amoag, Contra Costa, San rrancisco,.
San Ma:eo, and Santa Clara counties unde* the guuhori ty of certifi-
cates of wutlic convenience and necessity granted by Decision‘
No. 50870, dated December 14, 1954, and Decision No. 51813, dated
August 9, 1955. For the yesr 1956 it reports opératihg reverucs of
$677,222L16 2nd net nrofit of $17,244.39, vefore oroviding for

federal income taxes.

A balance sheet ¢ any l*cant at December 31, 1956

éqndensed from Exhibit D attached to the application, is as follows:

o Assats
Current assets
Prernaid expenses and deposits
Carrier onerating property, less devrnciation
Warechouse eauinmment, less des sreciation
Organization expense
Total £18%.262%.51
‘ Lﬁab*’j_jo*
Currcnt liavilities % 85, 405 98
BEauinment obligations 9 465.29
Deferred credits 297.63
Canital stock : 74,608 4l
Surplus ‘ , 31,586 20
. fot w':!“ 26‘2 2
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Applicant proposestfo issue a note to Pacific Nationzal Bank
of San Francisco in the amount of (282,890, including carrying charges
of 61;890, peyable in monthly installments of $1,000 each for 11 |
months, and $l7;890 at thé end of the twellth month,. for the purpose
of vaying an unsecured odligation incurred for obtaining $27,000 ofv
working capitg;,; The»pa?ment‘of the note is to be secured by é‘
mortgage of chattels covering eqﬁipmént set forth in Exhidit C

attached to the application.

‘The Commission has considered this application and is of
the opinion that 2’ public khearing is not necessary, that tae money,
property or labor to be procured or paid for by the issue of the note
herein .authorized Ls reasonably mecuired by applicant for the pure
pose specified herein, and that such purpese, except as othervise
authorized, is not, in whole or iﬁ pare, reasonably chargeable to
operéfing expenses or to income; therelore,

IT IS HEREBY ORDZRED as follows:

l. F. J. Burns‘Draying, on and after the effective date
hereof and on or befcre August 31, 1957, may execute a mortgage of
caattels and may issue a note in the nrincipal anmount of not'exceed-'
ing $28,890 for the purﬁose, and in accordahce with terms, sct
forth in this applicstion, such mortgage of chattels and note %o be
in, or substantially in, the same form 25 those filed in this nro-

ceeding.

2. F. J. Burns Draying shall file with the Commiszsion a

rcport, or reports, as recuired by General Order No. 24=A, which

order, insofar as applicadle, is made a nart of this order.
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© 3. The authority herein granted will become offective vhen
F. J. Burns Draying has paid the fee prescribed dy Section 1504(d)
of the Public Utilitics Code, waich fee i $29.

Dated at _._ San Krunasco , Celiforniz, this cz.cl,,.,( day
APRIL , 1957.
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