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, 5.'-l$~5 Decision No. _________ _ 

BEFORE THE PUBLIC UTILITIES CO~~ISSION OF TaE STATE OF CALIFOP~IA 

) 
· · 

In ~e ~tter of the' Application of 
F. J~ BORNS DRAY!NG~ a California 
cor!,oration,1 'to:: authority ,to 
ezccute' a promis~or.Y note &nd 
mortgage of chattels. 

) Application No.. 38959 
· · ) 
· · ~~~~~~~~~~~~~--~-~~ 

OPINION &i'Q ORDER 

F. J. Burns Drayi."'lZ", ~ cor!'oratiol'l, 'has filed this a!':lica

tion :tor autho!'ization to cx~c'!)tc a rtlortgage of 'chat'tcls and to izsue 
a promissory :lote in the !':-i:lcir>al amount of $28',890 'for the !')Urpose 

of rc!inancinZ o'Ut:::ta..'"'ld1ng 1ndebted..'"'lcss·. 

. " .. 

Applicant is eng~ged in o,eratL~c 's. h!.eb. ...... ay com::non 'carrier 

servicI? 1'0:- thc tranz!'ortation of ze;::),e'ral 'co:nrCod1 ties '" With certain 

cxcel1tions", bet~Tee:'l. ,Oints in Alameda, CO:lt-;a Costa:" San Fr~:lcisco,7 

Sa."'). l~a"teo~ a.."'ld Santa Clara counties "n~_e:- :t.h~ 'au'thority or certif.i

cates of ,u"clic conyenience a.."ld nccessity e;ran-:ee 'b"/ Decision 
.. , ... ,. ~ , " 

No. 50$70) dated December 14" 1954, ~~d Decision No. 5l813, dated 

August 9, 1955. 
, , 

$677 ",222'.16 and net !>:-o£1t of t~17 ,244.39, befo:oe Z'rov1ding for 

federal income taxes. 

A balance sheet of applicant at Dece~oer 31; 1956) 
. , 

condensed fro!U 'Exhibit D attached to the a~!-l':!.c:::.tionJ is as follows: 

Ass~ts 

CurreI'~t assets 
Pre!laid expenses,and deposits . 
Carrier o,er~tL~g ,ro,erty, less ee,reciation 
'Viarehouse eClui'Cment" less de~r~ciation 
Organization cXpcns,e I, -

Total 
r ~ ";'b-P.( "',e" ( ....t;J .. c:.-,. ...... --l Ul ... .. ~ 

Current 11~bi11t1cs 
E~ui!>~cnt ool1e~tioris 
Deterred credits 
Ca'Oitril stock 
Surplus 

~otal 
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A~~!icant proposes to issue a note to Pacific Nationcl Bank 

of San Frc.ncisco in the amount of 328.1890, including carrying charges 

of $1,890, payable in monthly installments of $1,000 eaCh for 11 

months.> and $17,890 at the end of the twelfth month,,:. for the ,url'ose 

of: paying 2.l?:. 't.lnsec~red 'obligation incurred for. obtain:tng$27;OOO of 
, , 

worlcinc capit~l.. !he',a~ent o!~~e note is to be secured by a 

mortgage of cha,ttels covering e~ui:)!nent set forth in EY.hioit C 

: The "Corimiis;ion has consider~d this app1ice.tion and is of 

the, opinion that' ~: public hearing is not necessary, that tile money, 

~roperty or labor 'to be procured or paid tor by the 1ss~e of the note 

herein '. authorized is reasonably rec:uired 'by applicant for t..l),c pur-

pose s,ecii'ied hereinJ ar.Ld that such :our,ose, e~ccpt as othe~7ise 

authorized" is not" in whole or in 1'a:--:, ::-e:::.sonably ch~reeable to 
:" r 

0~erat1ng expenses or to inco~e; thcre~ore" 

IT IS EERZBY ORDERED as follov7s: 

1. F .. J .. Burns D::-ayins.1 on and after t.'1.e effeC't1ve date 

hereof ~~d on or be!cre August 31, 1957, may execute a mortg~ge of 

Chattels ~~d may issue a note in the ,rincipal maount ot not exceed

irl,g $28,,890 for the pu:;,ose,7 and in accordJnce ..... ~ith terns,7 set 

forth in this applic"tion:. S'l.Jcn mortgco,ge of chattels and. note to be 

in" or substantially in,7 the same form cs ~hoze filed ~~ ~his ,ro-

ceeding. 

2. F. J. Burns Dray1ne sncl: file with th¢ Co~issio~ a 

rc,ort, or r~~orts" as ::-e~u1red by General Order No. '-k-A, ~;h1ch 

ordc:!'.i insofar as applicable.. is oa.de a !'::!.rt of this order .. 
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'3.. The autno:-1ty herein granted ",Till become effective ',·/hen 

F. J. Burns Draying has paid the tee ,re~cribed. 'by Section 1904(0) 

or the, Public Utilities Code~ which tee i~ $29 .. 

) Cc.lirorn:ic, th!.s :ld.-".j day 

of ___ A;.;..P;.:.R ~r l'--__ ,> 1957. 

----J 
Commissioners 
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