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Decision No. _"'_"_'~_"_)'_'"_''' 

. . " 

BEFORE THE PUBLIC UTILITIES COMMISSION OF XHE STAtE OF C/~IFORNIA 

In the Matter of ~~e Ap~11cat1on of 
RUSSELL TRUCK COM? ANY, a Corporation, 
for an order authoriz1ng the issuance' 
of a promissory note and chattel 
mortg::Lge. 

OPIN'ION .6m2. 0 RDER 

App11c~t1on No. 38978 

Russell Xruck Compa.~y, applicant herein, is a high ....... a.y 

cammon carrier of general commodities between Los Angeles zod 

Los Angeles Harbor. In this app11cction it seeks ~ order of 

the Commission authorizing it to execute a ~ortgagc of chattels 

and to i$~e a note'in the principal ~ount of $55,000 for the 

purpose of refinancing short-tem loans I:lade to 1 t by its 

officers and directors for investment in its pro~erties and 

business. 

Accord1ng to EXhibit C, app11cant f s current as::ets at 

December 31, 1956, emounted to $37,548 ~d its current l1aoili-

ties to $90,l37, including adv~nces from the officers and 

directors in the ~ount of $57,599. The objective of the 

present proceeding, therefore" is to convert ~. substantial por

tion of the short-te~ oblig~t1ons into o~e long-ter,m obligation 

payable on a fixed monthly baSiS, thereby improving ap:plicantfs 

financic1 position. 

Xhe proposed re!~c1ng Will be accomplished by a 

055,000 loan from the B~~ of America National Trust and Savings 
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Assoc1~tion, which will be represqntedby a note payable in 36 

monthly 1nstallments~ ~t~ ~terest at the rate of 6% per annum. 

Tho COmmiszion has considered this application ~d is 

or the opinion that ~ public hearing is not necess~J, ~t the 

money, property or l~bor to be procured or p~id for by the issue 

of the note here~~ ~uthorized is reasonably required by applicznt 

for th.e purpose specified herein~ and th.c.t such purpose 1z not, 

in whole or in part~ reasonably chargeable to operating eXpenses 

or to income; therefore, 

IT IS HEREBY OlIDERED as i"o11o'W's: 

1. Russell Truck Co~~any, on ~~d after the effective 

date her~of and on or before September 30, 1957, ~y exe~te ~ 

mortgage of chattels a.."'ld may isS"..lc a note in the PZOincipal 

amount of not exceeding $55,000 for tne purpose set forth in 

this ~pplication, such mortgage of chattels and note to be in, 

or substantially in, the same form z.s those fUed in this pro

ceedtng as Exhibit A and EXhib1t B, respectively. 

2. Rus zell Truck CO'!:lpany slull tile 'With. the 

Commission a report, or reports, as requi~edby General Orde~ 

No. 24-A, 'Which ore.er, insofar as c:.pplic~ble, is made .,. part 
of this order. 
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3. The ~uthor1ty hcretn granted will become effective 

'When Ru:;sell Truck Company has paid the fce prescribed 'by 

Section J.904(b) 0'£ the Public UtUit1es Code~ which fee is 
$55. 

til ~ Dated at __ &n __ Fran_QB_'s(:_~ __ ~ C::11rornia~ th1$ ..... ____ _ 

day of MAY 
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