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Deedsion No. 54528

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Apvlication of
Thomes E. Gilboy and Patricia Gildboy
Shortall, surviving partners, ond
Ada Teresa Gildboy and John R. Maloney,
co-executors of the estzte of Thomas
W. Gllboy, deceased, doing bdusiness
as GILBOY COMPANY, to secll, and
GILBOY CO., INC. %o (1) issue stock,
(2) acquire commenm cerrier operstive
rights and proverty, (3) issue
evidence of Indebtedness znd

(4) mortgage property.

Lpplication Wo. 328548
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FIRST SUPPLEMENTAL ORDER

By Decision No. 54201, dated December 13, 1956, the
Commission authorized Thomas E. Gilboy, et al., to transfer
highway common carrier operative rights and property +o Gilboy
Co., Inc., on or before March 31, 1957, and authorizeleilboy
Co., Inc., to execute a deed of trust.and mortgage of chattels

and to issue a note in the principal amount of $100,000.

Gilooy Co., Inc., now renorts that due to unforesecen
delays in conveying escrow instructions it was impossibdle 4o
proceed with the recording of the deed «nd the deed of trust
prior to March 31, 1957, and that in order to conform with the
order of the probate court it beccme necessary to exceute Lwo
separate deeds of trust with mortgages of chattels and to issue
two notes each in the principal amount of $50,000, running con~
currently, one in favor of Ada Teresz Gilboy and John R. Maloney,

co-executors of the Estate of Thomas V. Gilvoy, ond the other in
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favor of Thomas E. Gilboy and Patricie Gilbéy Shortall as sur-
viving partners. Because of these mocifications, the Commission
15 asked to enter a supplementcl order extending the tine for

transfer and permitiing the execution of the separate sets of
documents.

The Commission has considered this request and is of
the opinion it should be grented, thercfore,

IT IS HEREBY ORDERED as follows:

L. Ordering paragraph 1 of the Order in Decision
No. 54301, dated December 12, 1956, hereby is modified so as
to provide that sale and transfer as zuthorized therein of

operative rights and property may be made or or vefore May 31,
1957.

2. Ordering paragraph 2 of the Order in Decision
No. 34301, dcted December 13, 1956, hereby is modified so as -
to provide thet Gilboy Co., Inc., may execute two deeds of trust
with mortgages of chattels and may issue two notes in the principal

amownt of not exceeding $50,000 each.

2. Tnis first supplementsl order is effective on the

date hereof.
Dated at __ Los pnarics » California, this e/
day of APRIL , 1957.//’




