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Decision No. ___ _ 

BEFORE XRE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Y~tter of the lpplicat10n 
of PENINSULA MOTOR :£N?RESS, a 
corporction, for authority to 
issue stock. Applic~t1on No. 39005 

OPINION' ~ ORDBR 

This is an application for an order or the COmmission 

authorizing Peninsula Motor Express to issue 1,600 s~res of its 

common stock without per value in cancellation of ~deotedness 

mld in payment for eC!,uipment. 

Applicant is a highway common carrier transporting 

gcnero.l COJ:1l:lodi tics, 'With ee'rtain exceptions, be~een 

Se.n Francisco and Richmond on the north and Sen Jose and 

Srint~ Clara on the south. It o.ppears th~t applicant has financee 

itself, in part, throue.h the is=ue of 186 s~rcs of cocmon stock 

at a stated value of $4,656 and 'td th eqUipment oblig.1tions a.nd 

adv~ces zmount1ng to $142,727.97 on Februcry 28, 1957. 

The ap,lic~tion Shows t~t John A. Pifer owns 167.4, 

or 90%, of th~ outst~nding shar~s, t~t he has adv~ced ap,licant, 

in z.ddi tion, the St:m of $52,797.62, a.¥lC. that he is Willing to can­

cel $20,000 or SUch adv~ces in consider2tion for the issue to hie 

of SOO s~res of common stock at a stated v~lue or $2$ each. Tne 

epplic~t1on further shows thct ~obn A. ?it~r is the owner or thG 

majority of the outs~nd~~g sr~res of stoc~ of Arrow Delivery Co., 
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a corporation wnj.ch leases to Peninsula Motor Express 11 ~~ts 

of eC:uipment, and that A:rro'W' Delivery Co. is 'W"'...lling to transfer 

such units of eqU1p~ent, along with certa~ office e~u1pment) at 

their net 0001<: value of $19,901 .. 28, ,lus$9S.72 in cash, in 

exchonge for 800 shares of spp11cant Ts sto¢k Dot C25 a share. 

!t the conclusion of these tran~ctions the stated value of 

applic~tfs outstanding she.res ~ll oe 1ncreas~d to $/~,656. 

The Commission h~s co~sidered this. applic~tion and 

is of the opinion that it should be cpproved by an ex parte 

order in this proceeding, t~t the money, pro~e~ty or l~bor to 

be procured or paid for by the issue of such stock is· rea:onobly 

required by ap,lic~t corporation for the purposes specified 

herein, ~~d that such pur~oses are not, in whol~ or in p~rt, 

reasonably chargeable to operating expenses or to income; 

therefore, 

IT IS HEREBY O?.DERED e.s follows: 

1. Peninsula Motor Express may issue not exceed.ing 

1,600 shares of its coremon stock without par value on or befor~ 

Decemo~r 31, 1957, for the purposes set forth in this &pplieation. 

2. Peninsula Motor Express shall f1le "t11t."'l the 

CO~ss1on a report, or report~, as rcqu~red by Gener~l O~der 

No. 24-A, 'Which order, insofar as ~pplica'ble, is mz:.de a p:.rt 

or this order. 
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~. The authority herein gr~~t~d ~l become 

effective on the d~te hereof. 

Do. ted at StLn Fr:mcl3c:o 

d:lY or ?Jlz!11 ,1957. 
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l Ca11forn~~, this I f -. 

CO:md.ss!onors 
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