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c.ft.o~s 
Decision No. ~ -----
BEFORE THE l~LIC UTILITIES COMMISSION OF THE STATE OF C'~IFORNIA 

In the Hatter o~""the 1~~PpJ;i:ce:tiorJ. ." 
or E. J. MORIART~ to transfer s. 
Ccrt1r1c~te of Public Convenience 
and Necessity to, E. 'J'~' MORIARTY 
COMPPJry .. INC., n. corporation, end 
for E. J. MORIARTY·'COMPA..'J'Y, INC~, 
~ corporction, to 1ssue stock. 

Applic~t1on No. 38972 

This is ~ ap~lication for an order of the Commission 

(1) authorizing E. J. Moriarty, dOing business as E. J. Moriarty 

Trucking Co., to transfer operativ~ ri~hts, bu~L~ess ond ~ssots 

to E. J. Mori~rty Company, Inc., and (2) authorizing s~id cor

poration to issue 2,500 shares of its no par common stOCk. 

The application snows that E. J. Moriarty owns a 

certificate of public eonver~encc ~d necessity granted by the 

Comr.a·ission ~y Dec1sion No. 53577, d~tee. August 7, 1956, in . . 

Applic~tion No. 37916, authorizing operations az ~ p~troleum 

irregular route c~rricr in Los I~eeles, Oranee, Ventur~ and 

Riverside Co~~ties, and ~zo certain rad1~ end city carrier' 

permits. A statement of his azzets, 11&bilities andc3p1t~ 

as of Dece~ber '1, 1956, prepar~d from Exhibit A attaehed to 

the ~ppli¢~t1on, is as foll~N$: 
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Current a:;scts 
Loss - current liabilities 

Net wOTK1."'lg a'ssets 
Operative e~uipment - less reserve 
Other c.ssets 

. ':rotal 

Linbilit1es and C~nit~l 

Contr~cts pay~ble 
Net worth 

Total 

$16,223 
4.135 

::'12,,038 
27,,071 

"2 
S39,1'34 

$19 648 
19:406 

S3'9,12lt 

It now appes!'s thDt E .. J. !~or1z.rty has conc1uc.eo. his 

opera tions ca."'l be conducted more advantageously by mesns o~ a 

corporate form of orgo.n1zation and th~,t he proposes to transfer 

his opera.tive rie.hts, business o.nd.as~ets to E. J. Moriarty 

Company, Inc., a new'corpor~tion Which he has !or.med for the 

0"Prcss purpose of ~g over ,such rights, business one. asset~ 

and of conducting the operations. The ap~lication sho~s th~t 

nothing is included ir.~ the asset valuos for the certi~icatc of 

publiC convenience and :lccessity and th~t such certificate .Nill 

'be transferred to the new corpor~,tion without cost. The cor

poration will assume the outst~"'lding liabilities. 

It .;:.ppe~rs th~'.t there ".-Till 'be no cholnge in the ra.tez 

or service ~s a re~alt of the t~ansf~r and t~t th~ s~e 

operative properties ,·rill be available to the corpor~tion 

:::'5 now are utilized 'by applica:l:c MO!'iarty. Upon revi~~g the 

verified application, we are of the opinion, ~nd so find that 

the transfer Will not be adv~rse to the public int~rest ~~d 

should be cuthorized. 
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Applicznts are hereby placed o~ notice that ope~ativ0 

right~as 'such, do not constitute a class o~ pro~erty which 

may be c~pital:ized or used ::lS an cle:n.ent of value i.~ rate fi:d.ng 

for ~y ~ou.~t of mo~ey in excess of ,that originclly paid to the 

state as the considcratiol'!. for the grant of su.Ch rights. Aside 

from their 'purely permissive aspect, they extend to the holder 

a full or partial monopoly of a class of business over a p~rticu-

lar route." This monopoly feature may be c~ged or destroyed ~t 

a:ny time by the ste. te" Which is not 1.."'1 a..~y respect limi t~d as to 

the nUQb~r of rights which ~~y be given. 

The action taken herein shzll not be construed to be 
I 

a findL~g of the vclue of the rights arJi pr~p~rti~s he~ein 

authOrized to be trcnsi"e:-red. 

o R D E R ------ ....... 

The Commission hc.ving consic.cree. the above-entitled 

~tter and being of the opinion that a ,ublic hearing is not 

neceszary, th~t the a~,licction should b~ gr~tcd, as herein 

provided, t~t the money, property o~ laoor to oe procured or 

p.l1cl for by the iczue of the ctock t.erc1n ~uthorizee. is :-eo,son.-

ably required by ~,plicant corporation for the ,~o~e s,cci!1ed 

herein, a.."ld that such purpose is not" in w!101c or 1..~ pert, 

rec'sonably cl:'.argeablc to operating 13'X!'en.ses or to income; 

therefore, 

IT IS HEREBY ORDERED as follows: 
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1. E. J. Moriarty ::J,c,y tro.nsf er to E.. J.. Moriarty 

Comp~y, Inc., the opcr~tive r1ght$ granted by the 

COmmission by Decision No. 53577, dated ~ugust 7, 1956, 

and his business ~nd a$s~ts, such transfer to be made on 

or before November 30, 1957. 

2. E. J. 1~or1arty CO:1P~Y., Inc '" in payment for 

such rights, business and assets, ~y is~uc not exceeding 

2,500 shares ot its no par common stock and azzum0 the 

payment of outst~~dine indebtedness. 

:3. On l.'~ot less thor.. l'i ve days t notice to the, 

Cormussion and to the public, effective concurrently "iitb. 
, , , 

the consucmation of sUch transfer, ~pplie~nt$ shzll' su,pl~-

ment or reissuo the tariffs on file With the Co~~s$ion n~g 

rates, rules and ro~~ations governing the oper~tions here 

l.."lvolved to show t~t E. J. Mor1.?rty'has W1thdrao;.rn 'or' ct:ncel~d 

a..'"ld E.. J. Moriarty Company, Inc .. ; b.&s adopt'eO.: or' ,~rs'tabli:shed; "'" ; 
'I . I 

• .' , , I filings mad,e, ,ursuont to this order s~l cOlll!,ly in all ' 

respects with the l"~gulc::tions &ov~rnine the c'onstruction mld 

filL"lg o! ~rifrs set forth in the COInluszion' s GCncr':l . 

Order No. 80. 

4. E. J. !{or1arty Company, Inc., sh.z.ll f1le "71th 

the Co~is~ion a r¢~ort> or reports, as re~uirod by G¢ncral 

Order No. 24-A, whi.ch order, insofar z.s o.pp11c~ble, is ::1iade 

a part of this order. 
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" " 

5. This order will become effective on the date 

hereof. 

D t d t Sa;A. Fra.nd:sco C ., if . ""h1 I /..L ~ a e a ________ , ::... OrIlloa,., ... S f-;.I.:... 

day of MAY, 

C0mm1ss1onerz 

; 
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