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54985 Dcci:::10n No. _______ _ 

BEFORE TEE PUBLIC UTILITIES CO~~ISSION OF laE S~ATE OF CALIFORNIA 

In the Matter of the Ao~licat10n ) 
of BARRY M~~lZIE Tp.ock~NG CO.~ . 
a Co~,or~tion, tor an order ) 
author1zine the issuance of a : Applieatior. No. 3904'-
,rom1ssory note and chatt21 ) 
mortgage.' : 

-----~-~-~~-~--~~) 

O?7NION k~D ORDER 

Harry McKenzie Trucking Co., a corporation, has filed 

this application for authorization to execute. a mortg~ge of 

chattels and to issue ~ note in the ,rinci,al amount or $525, 000. 

A"lica~t was organized on June 17, 1953. At the 

was certificated as a hiehway common carrier of cert~in commodities 

between San Franeizco Territory and the Los Angeles BaSin Territory 

and ot..."-ler !'oints by Deci'sion 1Vo. 53470, dated July 20, 1956-, as 

amended by Decisio;J. !~o. 53958-, dated October 23.., 1956 .. For the 

year 1956 it re,orted 09crctine revenues of $1,711,619 and net 

~rofit of $46, 558. 

According to ir.fo:mation on file With the CommiSSion 

the com,any has financed ·itselr~ in ~artj throut~ the execution of 

eight e~ui:-ment obligations amou.~tine~ at the close of 1956~ to 

;.391 .. 973 of ~{rj.ich the sum of $191,7 772 ~"i11 be payable during 1957. 

It ap~ears that the co~,~y noyr desires to consolidate these ob1ica­

tions and to extend the time for !,ayment ane at the sa."tJe time to 

obtain 'funds to discharge $5 .. 000 of other indebtedness and to 

au~ent its wcrk~~: caSh ca~ita1. 
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business has been increaSing ra~ialy~ that it has been com,ellcd 

to s,end $128~736 euring the last thTee years to incre~se its 

tane1blc ,ro,erty and that it has ae,letea its cash reserves. 

From a review ot the company's financial staternent~ it clearly 

<lppe~rs that the ,ro!'losed consolieation o! the se'"lcral items o'r 
indebtedness 'frill 1:l,rove its cash :'osi tion :md the enlarget'Jent 

of the loan Will enable it to re,lenish its tr~asury ~th working 

cash necessary in its o~erat1ons. The $525~OOO the com~any 

:9ro,oses to oorro'/l Will be re!>:-escntee by a note in i'avor of the 

Bank of America National Trust and Savings Assoc1~tion which Will 

be ~~yablc in monthly inst~llments ot ~)3)OOO each on the l5th 

day of Se,temberJ October) November and December 10 the years 

1957 to 1960J inclusive) With interest on the u.~pa1d bal~ces at 

the rate of 6-1/2 ,er cent !>0r ~~um. The !,ay:lent ot the note 

Will be secured bj a rno:tgaze of Chattels on a"licantTs truCkL~g 

1-Te have given consideration to this a'!i11cation and are 

or the o,inion that an ex ~~rte order is warr~ted gr~~t1ne the 

IT IS HEREBY ORDERED as follo~s: 

, .... Harry I1cKenzio TI""...lck1ng Co.) a corporation" :oay execute 

a mortgage of chattels and may issue a note L~ the ,r1nci,al aoount 

of not exccedine $525,000 for the ~ur,oses set forth in this 

applicat1on~ such mortgage of chattels ~~d note to be in, or 

substantially in, the s~e form as those filed in this proceedins. 

The Commiss1~n is of the oDinior. that the ~oney) ,ro,erty or l~bor 

to O~ ,rocured or ,aid for by the issue of the note herein 

authorized is reasonably re~uired by a"licant cor,orat1on for the 
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,urpo~eSSDCC1f1ed herein and that such pur:oses are not) L~ whole 

or 1n part) reasonably chargeable to o~erating expenses or to 

income. 

2. Harry McKenzi~ Trucking Co.) a cor~orat1on~ Shall.file 

. ~~th the Commission a re,ort, or re,orts, a~ re~uired by Oancral 

Order No. 24-AJ which order) insofar as a~,licable~ is made a ,art 

of this order. 

3. The authority h~rein granted ~ll become effective 

when Harry McKenzie Trucking Co.~ a cor,orat1on~ ha~ ~a1d the tee 

prescribed by Section 1904(b) of ~~e Public ,Utilities Code) ~hich 

fee is $525. 

~ Dated at __ &.n __ F_r.m_C_i.~ ____ ) californ1a~ this .;1..,/ - day 
71.1 

ot 7// /'b-r// 

I q I 1957. 

\?' COmmissioners 
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