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Decision No.

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNTA

-

In the Matter of the Application
of

WILBUR 0. WHITE and TEELMA B. VEITE,

husband and wife (doing business

under the fictitious firm name and

style of SACRAMENTO VALLEY MILLING Application No. 39118
COMPANY) for an Order Authorizing

Execution of 2 Promissory Note and

a second Deed of Trust and Mortgage

of Chattels to Seecure Said Note.

QPINION AND ORDER

Wilbur 0. White and Thelma B. Waic, doing business as
Sacramento Valley Milling Company, seck zuthorization to execute
a deed of trust znd 2 mortgage of chattels znd to issue 2 notb in
the principal amount of $35,000 to the Small Busincss Administration.
The note will be paycble two years after date of issue, with interest

a2t the rate of 6 per cent per annum.

Applicants are cngzged in the wholesale and retail buying
and selling of grain and certzin other products and of warchousing
the same, the larger part of their activities being of 2 nonutility
naturce. Their financizl reports show thet their volume ¢f dDusiness
is substantial. For the ten months ended Lpril 320, 1957, they
reported gross sales of $1,075,477 and gross profit, from 211
sourcees including storazg, of $238,843, with net income of $32,686
after making provision for depreciztion in the anount of $35,417.

At April 30, 1957, applicants reported their net investment in

accounts reccivable and inventory in the amount of $27,212.
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According to the capplication, Crocker-Anglo National
Bank, in the light of current moncy comditions, hes discontimued
_applicants! $50,000 line of credit, and sppliconts have found it
necessary to enter inte the prosent negotiations with the‘Small
Businecs Administration in order to maintain and cugment their
operating capital.

The Commission has considered this matter and is of thoe
opinion that 2 public hearing is not neeessary, thet the applice-
tion should be granted, that the money, property or labor o be
procured or paid for by the issue of the note heréin authorized
is rezsoncbly required by cpplicants for the purpose specified
heredn, and that such purpose 45 not, in whole or in part, reason-

ably chargeable to operating expenses or o income; thércfore,
IT IS HEREZY ORDERED as .follows:

1. Wilbur O. Wnite and Thelma B, White, doing business
as Socremento Valley Milling Company, may crecutc a2 deed of trust
and 2 mortgage of chattels and may issue a note in the principal
ameunt of not exceeding $35,000 for the purpose of obtaining

working capital, such deed of trust, mortgage of chattels and

note to be in, or substantially in, the same form 23 those filed

in this procceding.

2. Wildur 0. White ond Thelms B. White, doing business
as Scercmento Valley Milling Company, shall file with the
Commicsion 2 report, or reports, as required dy Generzl Order
No. 24-4, which order, insofar 25 apnliccble, 4is made 2 part

of this oxrder.
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2. The authority herein granted will beeeme eff2etive
waen Wilbur O. Wnite and Thelmz B. White, doing business as
Sacramento Valley Milling Company, have ncid the fee preseribed
by Section 1904(d) of the Public Utilities Code, which feo 1g $25.

Dated at San Francisco » California, this

[/ -'22‘4 day of
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