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Dec1sion No. 
55092 

BEFORE THB PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter or the Application 

of 

WILBUR O. ~ITE and TEELMA B. "TRITE" 
husband and wife (dol.."'lg business 
under the fictitious firm n~~e and 
style of SACRAMENTO Vl~LEY MILLING 
COMP~~y) for ~ Ord~r Authorizing 
Execution of ~ Promissory Note end 
a second Deed of Trost ane. r10rtg.:lge 
of ~ttels to Secure Said ~ote. 

OPINION ~ ORDER 

Application No. 39118 

Wilbur o. White and Thelma B .. w·h.itc~ doing 'buS1n~ss as 

Sacramento V~llcy Milling Company" seek ~~thoriz~t1on to cxceutc 

a deed of trust ~d ~ mortg~gc of ch~ttcls ~~d to issup ~ note L"'l 

the principal OI:l.ount of $35,,000 to the S=n.c.ll Business Adl:l.inistration. 

The not~ ~ll 'be p3y~'blc two ycc.rs ~ftcr d~tc of issue, ·~th ~tcrcst 

~t the rate of 6 per c~~t per ~. 

Applic~ts ~rc cngc.gcd in the wholes~lc ~"'ld rct~il buy1ng 

~d s~111ng of grnL~ ~~d cert~in other products ~"'ld of ~rchousL"'lg 

the sam,~" tho l{;t,rgcr part or th~ir activities being of n nonuti11t=r 

nature .. Their fL"'l~cic.l reports show thct their volume of business 

is subst~tial. For the ten month~ ~ndcd April 30, 1957" they 

reported gross s~lcs of $1,075,,477 ~d cross profit, rro~ ~l 
" sources L~cluding storaz~" of $238,,843, with net 1nco:e of $32,,686 

~ftcr m~ing provision tor dcpr~cictivn in the ~~ount of $35,417. 

At npril 30, 1957, ~pplicants r~portcd th~ir n~t investment L"'l 

accounts roccivcblc ~e inventory in the ~ou.~t of $27,,3l2 .. 
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According to t..'r).c c.pplicc.tion, Cr·:)ckcr-Anglo Nz.ti~nal 

B~, in the light of current ~oney coneitions, r~s eiscontinucd 

,o.pplicc.nts 1 $50,000 l1n~ of credit, a."ld :::.ppliccnts MVC found it .. 

ncccss~y to enter L~to the pr~sent ncgoti~tions with the S~ll 

Buzinc~s Administration in order to ~L~tc.1n ~d c.u~cnt their 

oper~ting capit~l. 

The Comcission h~s c~nsidcrcd this ~ttcr ~~e is of the 

opinion thct c public ~cnring is n~t ncccss~ry, t~t ~~c :::.pplic~­

tion ~hou1d b~ gr~tcd, th~t the ~oney, property or looor to be 

procured or paid for by the issue of the note hcre~ authorized 

is rccson:.bly rC'l.uircc'l by c.pplic:...~ts for the pU!"posc specified 

hcreir.:. J• end. thc.tzuch purpose is not, 1.."1 'Whole or i.."l part, rc:!son­

o.bly ch.~rgcablc to oper:::.ting expenses or to 1nc~me; thc:refor<:" 

IT IS HEREBY ORD~RED as ,follows: 

1. 'Wilbur o. Whit.:: and ThelJ:.o. B .. W'hitc, d(.ling business 

~s S~cr~~ento V~11cY,Millin& Comp~:, n~y execute a deed of trust 

~1 ~ mortgc.gc of cncttels ~d ~y issue 0. note L"l the principal 

nmO~"1t of not exceeding $~570CO for tho ,ur,~se of ob~ining 

working c~r>it~,l, S"llch deed of trust, :ortgagc of c~ttcJ.s <:"""1d 

not\:: to be 1..'1., or suo'stonti:llly in, the SOl'!lC fom a.~ thClsc filed 

in thiz ?~occeding. 

2. Wilbur O. 'White end TheJ:I:lz B. ~'Jhitc, dOine business 

n.s S::.crCI:lcn to V~lley Milling COl=.!)any, shcll file with the; 

Co~ission ~ r~port, or raportz, ~s required by Ccner::.l Order 

No. 24-A7 which order, 1nsof~r ::.~ ~p~lic~bl~, is ~dc a ~~rt 

of this o::-cer. 
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·The o.uthol"i tJ' 'herein g!'~t~d .. ..till bccc:::c Cfi'.2Ctivc 

• .... hcn '!.Ji1bur o. Whi'to ond Thelma B. Wh1 tc, do1...-;.g buzi..'"lOSS '::'$ 

Sacr~cnto Valley Milling Con~~y, h~vc ,cia the fee proscribce 

by Section 1904(b) of tho Public Utilities Coco, which fo~ is $35. 

//Ii 
D~tcd at ______ ~~~F_.~~n_~_~_o ___________ , C~lirorni~, this 

Comtssioncrs 
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