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ORIGIRAL

S01Q
Deeislon No. <wC94

BEFORE THEZ PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNI.

In the Matter of the . prlication of
D- S. ELDQ.MS, D- Q. .r‘\.D)J‘CS,

D. Q. LDIMS, JR., W. W. AD/NS,

Vo V. ADaMS, JR., ELIZ.BETE LD.MS
MeCLURE and MARCARET ADMMS DILLCNM,
cdoing business as aDMS, SCHW/E & rpplication Yo. 39035
JDANS WLREHCUSE COMP/NY, for an
order authorizing cxecution of
evidence of indcbtedness, and
encumbrance of public utility
property.

ORPINION ,ND ORD=R

D. 5. /fdams, D. Q. Adams, D. §. ~dams, Jr., W. W. adoms,
W. W. Adamz, Jr., Elizebeth Adnme MceClure, and lMargaret Sdoms
Dallem, partners doing business a3 Adons, Schwed & Ldoms Worchouse
Conpany, ore engaged in the businesc of a2 nudlic utility worchouse~
non storing rice and groin at Dunnigon and Woodland, Californic.
In this application they seck axn oxder of the Cormiszciom suthorizing

oe e

vhem to execute o notice of advanee under doecd of trust, and to

uc & note in the principel amount of $125,000 for the purpose

of financing the cost of 2ddifional storage facilitics.

‘.

Under the muthority of Decislon Neo. 51170, dnted Maorch 8,
19545, crpplicants exceuted 2 mortgaze of canticls ~nd o dced of
trust to secura the poyment of .:‘promissory notec in the ~mownt
of $190,000, the wnpaid balonee of which is now $142,40C. In
order to seeurc the poyment of tn additional ~mount of $125,000
applicants nroposc to exeecuts & notice of advonce wndar deed 5:’

trust in additicn to the mortgags »f chntisls ~nd dced of trust
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previously czecuted. The borrowing of thc additionnl $125,000
will bo represontid by o nete to Crocker-Anglo Nerticnol Bonk,
bearing intcrect ot the rate of 5-1/4 per eimt per cnmunm oﬁ
wnpald princinal, with principnl poyodle in cqual suee

cnnuel installments of $8,500 cach until Morch 8, 1965, 2t whick
L tine any unpa.4.f1 balance of principal ard 21l aceruwed interest

will be due and payable.

Applicants pronose to borrow tho #125,000 For the
purnose of finsneing the cost ol constructing an addition of
g,500 tons of grazin storage capacity Lo their plant, which will
inereuse such capacity oy approximately one-taird.

Upon reviewing the applicction, we are of the opinion
that a public hearing is not nocessary, that the application
should be¢ gronted, thet the moncy, property or lobor to be
nrocured or poid for by the issuc of the note erC* hutharizc;’.

i reasontbly reoguired by applicants fox the purposs:
herein, and thet such purpose 42 not, irn whole or in part, reason-

ably chargeable to owperating cxponses or to income; thorofore,

IT IS EZREBY QORDERED os follows:

1. D. &, 2dams, D. Q. &dome, Do Q. Adenms, Jr.,

W. W. Adoms, W. W. Adoxs, Jr., Elizabeth fdzzs MeClure, and
Margaret Adoms Dallam may fssue o note in the principal omount
of not cxeceding 5125,000 for the rurposc sct forth in +ais
prccch ing, nd nmay exea & notice of advanee under deod of
trust, such notc and notice of advence wndicr deed of trust to
o in, or substantizlly in, the same foram as those filod in this

proceeding 2s Zxhibit A and Exhidbit B, respectively.
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2. Applicants sholl file with the Commission - repers,

or reporis, as requirsd by Gemernl Order No. 24~4, which oreer,

insofar as aprlicoble, is made 2 part of thiz srder.

3. Th¢ authority horvin granted will beeamoe offuctive

waen arpliconts hove podd the feo preseribed by Secticn 1904(p)

of the Public Utilitics Code, whick fec is $125.

DCOCCI ot San Fransiess
day of AANAR
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