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Docision No. O5711n

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOKRNIA

In tho Mattor of tho Application of
TRUCKING UNLIMITED, a corporation, to
purchaso, and of J. R. MURRAY, an
individusl, to 301l a cortificate of
public convenlonco and nocossity as a
highway common carxrlior of proporty,
pur suant to Soctions 851-853 of the
Publlic Utilities Codo.

Appl f1cation No. 390L8
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An order 1s sought in this proceeding authorizing
Jo R. Murray to s6ll and Trucking Unlimitod, a corporation, %o
purchaso the highway cormon carrior operative right croatod by
Docision No. S4688 4in Application No. 36486.

Tho allogations of tho applicetion 4lsclosos

(1) That a cortificate of public comvenionco and necossity

wos 1ssuod to J. Re Murray by Docision No. SL688, datod March 19,
1957, followinga public hoaring hold on Application No. 36486 on
Decombor S, 1956.

(2) That J. R. Murray causod tho corporation, Trucking Unlimitod,
to be formod Jamuary 11, 1957.

(3} That J. R. Murroy tromsforzod and sold to Trucking
Unlimited his motor corrlior dbusinoss including dl of tho motor
carrior oquipmont and other assots in ordor to givo pormanenco axnd
stadilivy to his for-hiro trucking business.

(44) That J. R. Murray and his wife are tho solo sharcholders
of Trucking Unlimited.
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(S) That the transfer of J. R. Murray's business o Trucxing
Unlimited was mado in exchange for the issuanco of stock to
J«. R. Murray and his wifo.

(6) That such transfor included, without additional considora-

tion, theo transfer of the certificate of public convonionce and
necossity refeorred to above.

(7) That such cortificato has not formed the basis of any
intangible valuo for any stock Lssuwod by ITrucking Unlimited %o
Je R. Murray and his wife; that the transfer was made on the basis
of the Lssuance of stock in an amount equal to the net book value
of assets over lisbilities without the assigzmment of any values
to intangibles, such 2s opersting authority.

(8) That there will be no change in the facilities, manggement
or control of tho motor carrior business of J. R. Muwrray by virtwe
of the transfor.

(9) That Decision No. S4H88 will not beo effoctive until
ninety deys after March 19, 1957 ond for that reason J. R. Murray
has not as yot filed a tariff or ostablished sorvice pursuant o
tho torms and conditions of sald cexrtiflicate.

Thero are attached to tho 2pplication a list of moter
vohicle oquipment, J. R. Murray’s profit and loss statement for
the year onded Doceomber 31, 1956, J. R. Hurray's balanco shoot as
of December 31, 1956 and "giving effoct” balance sheet of Trucking
Talimited as of December 31, 1956.

The Commission finds that tho pudlic interost will not
be advorsely affectod by spproval of tho transfer proposed horoin.
The application will be granted. The action token horein shall not

be construed %o bo a Lfinding of the value of thoe rignt kereoin
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authorized to bo transferrod. Trucking Unlimited, & corporation,

1s horeby placed oz mnotico that operative »ights, as suck, do not
constitute a c¢lass of property waich may be capitalized or used as
an element of value in rate fixing for any amount of money in excess
of that originelly paid to tho State as the consideration for the
grant of such rights. A public hoaring is not necessary.

An applicetion having boen filed, and the Commission
boing of the opinion that the authorily requested should be granted,
IT IS ORDERED:

(1) That J. R. Murray, aftor tho offoctive date hereof and
on or bhefore August 12, 1957, may seoll and trensfor o Trucking
Unlimived, & corporation, and tho latter may acquire and purchase
the operative right granted by Decision Noe 54688, dated Mexen 19,
1957, 4in Application No. 36L86.

(2) That within ten days after completion of tho transfor
hereoin authorizod, Trucking Unlimited, shall so notify the Commission
In writing and within said perliod chall file with 1t true coploc
of the instruments executed to offect 3aid transfer.

(3) That by cequiring tho cortificate of public convenienco
and necossity hoeroin grantod, Trucking Unlimited 13 placed on notice

that 1t will be roquired, ambng other things, to file annual reports

of its operations and to'comply with ond observe the safety rules

and other rogulations of the Commission's Gemeral Ordor No. 99.
Pafiluro to filo cuch roports, in such form and at such timo oz the
Commission may direct, or to coxmply with and obzerve the provisions
of Goneral Order No. §99, may result in o concellation of the operating

authority, tho transfer of which is permitted by this doecision.
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(4) That effoctive conmcurrently with the conswmmation of such
transfer Trucking Unlimited, on not less than five days' notico to
the Comuission and the public, skhall c¢stablish the service horein
suthorized and file in triplicate, and concurrently make effective,
tariffs satisfactory to the Commission.

The effective date of this order shall be twenty days
aftor the date hereof.

.0
Dated at Saa Francisco s California, this {/ (JZ\
day of JUNE

\ z’;-eé:.dent
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