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BZFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decision No.

In the matter of the Application

of the International Fertilizer

& Feed Company, a2 Corporation,

for an order authorizing the Application No. 39129
issuonce of Promissory note :

and cacumbrance of public

utility property.

OPINION AND QRDEX

Internationel Fertilizer & Feed Company has £iled this

application for authorization to execute & deed of trust mmd %o

issuc a note in the principal cmount of $250,000.

Applicent is engaged in operating 2 mercantile bDusincess
and, ineidental thereto, in conducting public utility warchousing
in Bakersficld. Its volume of business is substantizl. TFor the
fiscel year ended Auvgust 31, 1956, it reported gross saleos of
$1,656,458 and other income of $169,463, including worenouse
revenves of 8145,994.  After deducfing cost of goods soléd and
operating expenses and making provicion flor taxes and deprecisction,

T reported net profits of $53,697. Applicant's balancc sheoet of
Deccmber 31, 1956, shows current assets of $393,027 and current
licbilitics of $326,112.

Presently, applicant is indebted to Bank of Amcerica
National Trust and Savings Associztion inm the amount of $117,000.
It reports thet it has need for zdditional borrowings in order %o

augment its working capitcl wnd to pay cmounts due on *the cost .of
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a warehouse it recently constructed and thet 4t hos made arrange-
ments with the bank o obtain $250,000 to toke up the cxisting
loan and ﬁo provide ﬁhc adéitional ceopitel. The Yorrowings will
be represented by a note repayeble in monthly installments of

$4,834 plus interest at the rate of 6 per cent per anmum.

The Comuission hos considered this motter and is of the
opinion that o pudblic heariég is not necessary, thot the applica-
tion should be granted, ac hercin previded, that the money,
property or lzhor %o be procurcd or‘p;i& for Wy the issuce of the
note herein authorized is recsonobly regquired oy apnlicant for
the purposcs specificd herein, ond that such purposes are not,
in whole or in part, rensenably chcrgecble to operating cxpoases

or to income;
IT IS HEREBY ORDERED ac follows:

1. Intormational Fertilizer & Feed Company, on or
after the cffcctive date hereof aond on or before December 21,
1957, may issuc 2 note in the amount of not exceeding $250,000
for the purposesof rofinonceing cxisting indebitcdness and of
providing working capltel and may oexecute 2 dced oL trust 4o
sceure the paymoent of sz2id note, which note und deed of trust
shall B¢ in, or substantially in, the same Sorm 25 those filed

in this procceding.

2. Applicant shell file with the Commission 2 montaly

report, or reports, as requirdd by General Order No. 24-A,
which order, incofar as opplicadble, is made o part of this

order.
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2. The authority hérein granted will become effective
when Internztional Fertilizer & Feod Company hos peid the feec
preserided by Section 1904(%) of the Pudblic Utilities dee,
which fee 4is $133.

, Dated at Los Angeles , Californiz, this
&
N day of @ah -y 1957.
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