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s ORIGHIAL

BEFORT THE PUSLIC UTILITIES COMMISSION OF THE STATE OF CALIFORVIL

Deedsion No. -

In the Matter of the Application of

MRS. J. M. VINCENT, 2 widow,

doing business 25 Ceres VWater

Works, ond of CERES WATER WORKS,

INC., a corporation, Appllication No. 39101

for an order authorizing the transfer
ol assets, business ond operating
rights, and for an order authorizing
Cexres VWater Works, Inc. to issue
sccurities.

OPINTION AND ORDER

This ic an application for on order of the'Commission
(1) authorizing Mrs. J. M. Vincont to transfer the coreslwater
Works tc Ceres Water Works, Inc., 2 cdrporation, and (2)
autherizing the corporation to issuc 1,000 shares of comion
stock of the par value of $10 each. The shares will be issued

to Mrs. Vincent znd to Anthony Vineent, her son.

The book values of the assets to be tronsferred and the

liabilities to be assumed, are indiczted in the following
tabulation:

Utility plant, less reserve 875,445
Current assets 10,156
L Subtotal 85,601

esg -

Current licbilitics

Customers’ deposits

Advances for construction 2,564

Balaonce ' $82,037
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On April 16, 1957, the Commission issucd its Decision

No. 54853 which authorized cortain incroases inm rotes for this

wotor systom. In tne declsion the Commission adopted the sum

of %32,000 as the rate base for the year 1957 ostimatoed.

It appecrs thot the proposed transfor will not reosult
in any chonge in the operations and we ore of the opinion, and
so find, thot such transfor will not be zdverse to the public

interest and should be opproved by an ox porte order; therefore,
IT IS EZREBY ORDERED as follows:

1. Mrs. J. M. Vincent may transfor the assets,
business and operative rights of Ceraes Wateor Works to Coeres

Water Works, Inc.

2. Ccres Water Works, Inc., in payment for said assets,
business and operative rigats, nmoy assume the outstan&ing oblign-
tiong, oo indicoted in this application, and'may issuc not oxceod~
ing l;OOO shares of its cormeon stbck, it being the opinion of the
Commicsion that the money, propcrty‘or labor to be procﬁrcd or
poid for by the Issuc of said shares is reasonably required for
the purpose indicated herein and that such purpose 4s not, in
waole or in part, recsonszbly chargesble to opcrating expenses

or to incorme.

3. The outhorization herein gronted shall not be con-
strucd o5 indicative of amounts to be included in o future rate

base for the purpose of determining just =nd rcosonable rates.
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L. The rates, rules and regulationsz of Mrs. J. M.
Vinéent, doing business as Ceres Yater Works, now on file ﬁith
the Comission sholl be refiled within 20 days after the dote
of transfer under the nwme of Ceres Water Works, Inc., in
aceordence witﬁ the proccdure preseribed by General Order
No. 96, or, in licu of such refiling, Cerss Woter VWorks, Inc.,
may filc a notice of acdoption of stid presently filed rztes,
mles and regulations.  No inercase in the presont rates chall

oe made wnless authorlzed by the Commission.

5. On or bafore thc dote of actuél tronsfer Mre. J. M.
Vineont shall rcfund all deposits and advancoes for construction
vhich are subjeet to refund. Any unrefunded deposites and
advances for comstruction shall be transfeorred o and become

the obligation of Ceres Water Works, Inec.

A 6. On or bofore the date of actual transfor Mrs. J. M.
Vincent shall tronsfor ond deliver to Ceres Water Vorks, Inc.,
and the latter shnll rocolve and preserve all racords, mdmoranda,
ond papers pertoining to the construction ~nd opcrat;on of the

properties hereinabove zuthorized tc be transferred.

7. 1L the authority herein granted is exercised,
Mrs. J. M. Vincent, within 30 days thercafter, shall notify the
Cormission in writing of the date of cempletion of the transfer.

8. Upon compliance with the terms of this order,
¥rs. 3. M. Vincent shall stand relieved of all further pwblic

utility obligations in comnccticn with the operction of the

public utility water system heroin authorized to be transforred.
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9. The authority herein grontad will boecome offective

twinty days afteor the date hercof.

, Colifornie, this _Jond

Commissioners

crew




