 A.39151 EL

=20
Deciston No. 552124

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THZ STATZE OF CALIFORNIA

In the Matter of the Amplication of
WASEINGION WATER AND LIGHT COMPANY
for an Order authorizing it (3) to
execute a Fourth Supnlemental
Indenture sunnlemental 4o its
Mortgage of Chattels and Real
Pronerty dated as of November 15,
1942, and (b) to issue amended
nronissory notes to Pacific

Autual Life Insurance Company.

Application No. 39151
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QPINTON AND QRDER
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washinuton VWater and Lisht Comrany has filed this
application for authorization to execute a supplomental indenture

and to relssue outstanding notes.

Under authorization heretofore granted by the
Commission, applicint executed 2 mortgage, together with certain
surplements thereto, and issued to Pacific Mutual Life Insurcnce

Company @ promissory note in the »rincival amount of 225,000 and

a nromissory note in the nrineinal amount of $70,000. Under the

terms of the notes, the utility is resulred to nay, on accownt
of the princinal, the sum of $10,000 & year in eack rear throush

1660 and -6,000 fn cach year thereafter.

-

in order to imnrove its working capltal resition
throvsh the next three years, anplicant has undertaken to malce
arransements with the insurance comrnany for o modification of the
terms of tae two notes so as to »provide for nrincinal payments

aggreseting 57,500 in each vear wntil final maturity. The




2roposae nclificition will be acconplished by 2 cupplemental
tadenture dated as of July 1, 1957, and will recuire the issue

ol amended notes in exchange for those nresently outstanding.

e Commission has considered this matter and 4is of
the opinion that a public hearinz 1s not necessary, that the
money, aronerty or laber to be nrocured or naild for by the issue
of the notes herein authorized is reasonadbly required by annli-
cant for the 2urpece specified herein, and that such purrose is
not, in whole or in npart, reasoradbly chargeable to onerating
eXnonscs or to Income, and that the application should be granted;

therefore,.
IT IS EERZBY ORDERED as follows:

1. Vashington Water and Lipght Comrany may execute
a supplemental indenture in, or substantially in, the same form
as thet filed in this proceedins as Exhibit 2 and way issue and
deliver to Pacific Mutual Life Insursnce Comnany its zmended

promissory notes in the orincinal amounts of £225,000 and

870,000 to rerlace the notecs nreviously issued and now outstani-

inz.

2. Waskington Water and Light Comnany shall file
with the Commission a renort, or renorts, as re~uired by
General Order No. 24-A, which order, insofar as applicadble, is

made a wart of this order.
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3. The authority herein granted will become

effecetive on the date hereof.

Dated at San I*'“.'a.ncisco

JULY , 1957.

P

, California, this _Jpd—

Commissioners




