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Sc;.-:94 Decision No. ___ "'_-_ ..... __ _ 

EEFORE THE PUBLIC UTILITIES COi~ISSION OF THE STATE OF CAtIFOro~IA 

In the M~tter of the A,p11c~t1on of ) 
'IIASEINGTON YATER .~lD L!GHT CONPANY : 
fOT an O~oer authorizing it (a) to ) 
execute a Fourth S'.:l1j"l')lemental : 
Indenture sU'CT)lernenta,l to its ) 
Mortg~ge of Chattels and Real : 
Pro,ert,y dated as of November 15> ) 
194?;, and (0) to iS$ue al'll.ended : 
'!)romiszor"J not~s to Pacific ) 

Application No. 39151 

:'i\lt'\J~l :Life Insur=mcc Corn,a.."'lY,. : 
-~----~-~~~-~~~~-~) 

OPINlnN ~ ORDBR 

~rashin~ton 1.o!t.ter and Lic.ht Com:,o.ny b.as filed this 

a;;~)l!.c:.tion for authoriza.tion to cxec'l.'lte a SU·;'l,lomenta1 indel'lt\.':r~ 

and to reissue outstand1ne notes. 

Dnder authorization h~retofor~ $ranted by the 

su:"le:nents ther~to, c,.'"ld iZ3ucd to Pacific l'1utual Lire Insu!"v.:lce 

Co:n~an7 ~ ~ro!T1izsory note in th~ l,rinci:,-,al amo'l)nt of ~·225",OOO and 

Under tl'le 

te:'r.lZ o~ the notes, the utility is rC'.:u1:red to ;r;);:l, on account 

of the :;rinci~'a.l;, the sum of $lO, 000 0. ;:'0t;},r in ea.ch :~o~r throu.:;h 

1960 and ~6 ,000 :.::. cech yeo.Z' tl:'~ereartcr .. 

I::. orc.or to 1rn:,rove its workinc ctl.;Ji tal ;,esi t10n 

throueh the next thrc~ ~tears, a,pllcant htls undertake."'l to r:lal~c 

~rran;cments with the insurance comr-any for D, modificatio~ of the 

terms of the t'HO notes so as to ~rov1dc for ,r1.nci,a1 !):'J.y:nents 

<l~rcs(;~tine ~;7 .. 500 in each year until fin.:ll mo,tuj,"i t:,/. The 
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;ro;o~~C =c~~fic~tion ~~!l be accom~lishee by a su,~lement~l 

i:lc.cnture dated as of July 1,1957, and Will rer:uire the issue 

o~ a'!lended notes in e:r.ch.:.::.nze for those ,rcsently outstand1n~. 

~c Co~~sion has considered this ~atter and is of 

~~e o~1n1on that a rublic hearinz is not nccess~~r; that the 

~oney, ,r0r>erty or l.::.bor to be r>rocured or ,aie. rot' by the issue 

of the notes h.erein authorized is reasonably re<~uired by a,::,li­

c~~t for ~c ~u:~o:o s,ccified herein j and that such ~ur:ose is 

not" in vlhole or in ,~rt ... re~so:r.ably cho.rzeab1e to o=,eX'$.t1ng 

er.p~nscs er to !.ncome; and th~t t:'lC ap:"lication should 'be erantedj 

ther~~.f'oreJ 

IT IS BEP~Y ORDERED o.s follows: 

1. ~;1ashington Water a.'l"J.d Lieht Com:;,any :nay execute 

e sUD,lemental indenture in, or substanti~lly in, the same form 

~s th~t filed in this ,~oc~ea1nz as Exhibit B and may issue and 

deliver to Pacific Hutua1 Life Insurz-llco COlD~·'any its amended 

''rorJisso~r notC$ in the pr1nc1:".:l1 ar.lO'unts or ~~:225 .. 000 3!ld. 

$70~OOO to :-e;~la,~ the note$ !,reviously issued anC!, no .... r outst<mC-

:2. washinzton W<lter and Lizh,t. COr:l:'~ny sh~.ll file 

~th th.e Commission a re,ort, or rc,ort~, as re:uired by 

General Order No. 24-A., which order,l in.5oi'ar as al'!,11Co.blc, is 

~dc a ,art of thi~ order. 
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3. The authority herein ~rant~d will oecome 

effective on the date hereof. 

Dated at ___ S.o.n __ Fron_c_lD<:_o __ " California. .. this .?a:.//' 
JrtlY 9 day of ____ ..;.;; .... ~ ____ ;. 1 57. 
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