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Decision No. 55414 

BEFORE THE PUBLIC UTILITIES COX-1MISSION OF THE STATE OF CALIFORNIA 

In the Mutter of the Application 
of 'VlILLOWS RICE DRIER & STORAGE 
COMPANY> ZI. corpor~t1on, for 
authorization to transfer> and 
of CHESTER I. 'WOLCOTT and R. W. 
GROVES, pe.rtncrs doing business 
as m:1Lo\~S RICE DRIER & STORAGE 
cm·rPA.I.~Y to acquire public utility 
warehouze properties, and of 
CHESTER I. WOLCOTT snd R. T,i. 
GROVES for authorization to issue 
promissory notes and eneumber 
public utility property. 

OPINION ~ ORDER 

Application No. 39317 

This is ~ application for an order of the Commission 

(1) ~uthorizing Willows Rice Drier & Storage Compar~, a corporation, 

to transfer its public utility warehouse properties and business to 

Chester I. \-Tolcott and R. W. Groves, partners doing busi."less as 

Willows Rice Drier « Stor~ge Co~pany, and (2) authorizing said 

partners to execute a deed of trust ~d a ~ortgage of chattelS, 

and to issu~ two notes in the ~ggregate principal ~ount of· 

~>255 ,000 .. 

Willows Rice Drier & Storage Company, a corporation, is 

engaged in the business of a public utUity warehouseman in the 

stor~ge and h~dling of rice and grain at Willows. Chester I. 

Wolcott and R. W. Groves propose to acquire all of ~~~ stock of 

SQid corpor2.tion simultaneously i.;i th the tr:msfer to them by 1 t 

of all its assets and liabilities. The purchase price of the 
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properties proposed to be tr~~sferred is $285,000, payable by 

$30,000 in cash upon cons~at1on of the tr~~sfer, with the 

balance of $255,000 in the form of two notes bearing interest 

at the rate of 5 per cent per annum, one in the amount of $45,000 

paysble in three ar~ual installments of $15,000 co~encing June 7, 

1958, ~~d the ether in the ~ount of ~210,000. payable in annual 

installments of $30,000 cO!ll!l'lencing June 7, 1961. Payment or 
said nc,tes 1."i1l be secured by a deed of trust and a mortgage of 

chattels. 

It appears to us tb.a t there Will be no change in the 

rates or service as the result of the tre.nsfer and th.?t the same 

operative properties ~ll be available to the partnership as now 

are utilized by the corporation. 

Upon revie'W""'....ng the verified applict.tion, 'Vte ore of 

the opinion, and so find, th~t the transfer will not be adverse 

to the public interest, that a public he~ring is not necess~ry, 

that the sppl1cation should be granted, that the moneY,property 

or labor to be procured or paid for by t~e issue of th~ notes 

herein authorized is reasonably re~uired by ~pp1ic8r.·C partners 

for the purpose specified herein, <:no. th;;;.t such purpone is not, 

in 'Whole or in part., re~.sonn.bly chargeable to operc:ting expenses 

or to income; therefore., 

IT IS HEREBY OP.DERED as follows: 

1. Willows Rice Drier & Storage Company., a cor?oration., 

on and after the effective date hereof and on or before Dece~ber 31., 

1957, may transfer its warehouse properties t.nd busine'ss to Chester 

I. Violcctt and R. W. Groves. 
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2.. Chester I .. 1.Jolcott and R. 'W. Groves may issue two 

notes" one in t."'e aJ:!ount of $45,000 and the other in the amount 

of $210,000, for the purpose specified herein, which notes shall 

be in, or su1:sta.."'ltially in, the same form ::!s those filed in this 

proceeding as EXhibit C .. 

3. Chester I. vlolcott and R. ~~. Graves !:lay execute 

a deed of trust and a I!:.ortza.ge of Chattels' in, or substa.."'ltially 

in, the same form as those filed in this p:-oceed!.ng as Exhibit 

D and Exhibit E, respectively. 

4.. On not less than five days' notice to the Commission 

and to the publ~c, effective concurrently With the consummation of 

such transfer, applicar..ts shall supplement or reissue the te.riffs 

now on file 't-Titb. the Commission" insofar as they na:r.e rates" rules 

~d regulations gover.nine the w~rehouse operations here involved, 

to show that Willows Rice Drier & Stor~'ge Company, a corporation" 

has Withdre:wn or c~celed (InC. Chester I. 'torolcott and R. W. Groves, 

partners doing business as Willows Rice Drier & Storage Company, 

have adopted or established" as their o~~. said r~tes" rules ~d 

reg'..ll~t1on:;:. The tariff filings m:lc.e pursuant to this order in 

all respects sr~l comply ~~th the re~lations r.overnL"'lg the con­

struction and filing of warehouse tariffs set forth in the 

Commission's General Order No. 61. 

5. Chester I. Wolcott and R. W. Groves shall file with 

the Commission a report, or reports, as required by General Order 

No. 24-A, whiCh order, insofa:- as applicable, is made a fart of 

this order. 
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6. The action taken herein shall not be construed to 

be a finding of the value of the properties herein authorized to 

be transrerred~ 

7. The authority herein granted Will become effective 
when Chester I. Wo~cott ana R. W. Groves have paid the fee prescr1be~ 

by Section 1904(b) of the Public Utilities Code~ which fee is $255. 

Dated at __ .;;;;Sa;;;;;n;..;Fr:l.;;..:...;.;.nc~iDe __ O ___ ~ Co.liforn1a~ this ,-2 d-:7'J. 
d f AUGUST 19 7 ay 0 _______ , 5. 

8~:j 
A ~. President 

~~7bz ~-----
;f /1£:!3\" ~ c7--
~ ~ L/;Z;V 

Commissioners 
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