
- - .1.'-4 Decision No. :)~) .. ( -----..;..;.;.---
BEPO:?E TEE Pu:8LIC UTILITIES COi:iMISSION OF TEE STATE OF CALIFORNIA. 

In the Nattor of the Application ot: ) . ) 
(n) FISK TRUCKllTG ~ND TRANSFER CO~~ANY~ ) 
a corporation,' to purchase, and of ) 
!w!A.RION G. FISK" an individual doing ) 
'business as FISK TRUCKING AND TRANSFER ) 
COr.IPANY, to sell, a certi1"icate ot ) 
public convenience and necesslty tor ) 
tr~sportation ot general co~od1ties ) 
botween various points in Southern ) 
Calitol~ia, pursuant to Sections 8$1- ) 
8S3 ot the California Public utilities ) 
Code. . ) 
(b) FISK TTI'O'CKING AHD TR.'\NSFER COMPAl-l"Y, ) 
a corporation, to issue shares of its ) 
common capital stoclt pursuant to Sec- ) 
tio~ 816-830 of the Cnlifornia Public » 
Utilities Code. 

-------------------------------) 

Application No. 39207 

I1arion G. Fisk requests authorit~ to sell and transfer 

his cert1ficate of public convenience and necessity (Decision 

No. S44$2), city and radial highway common carrier permits, and 

'business ~d assets having a net worth ot 018,646.49, to a recently 

incorporated Cal1fornia corporation, in exchange for 1,864 shares 

hnv1ng a. par value ot ~?10 each. 

The corporation, Fisk Trucking and Transfer Company" has 

nn authorized capital ot ~200,000 divided into 20,000 shares ot the 

par VAlue ot ~10 each. It is a ramily corporation organized tor 

the principal purpose of continuing the motor carrier transporta­

tion bUSiness now being conducted br Fisk. No shares ~ve.hereto­

toro 'bc~~ sold or issued. It has no ~ssets or li~bilit1es. 
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The financial condition of Marion G. Fisk .. en individua.l 

doing business as Pisk Trucking and Transt'er CompanY' .. as ot Y.1B.y 31" . . 
1957, was as follows: tot~l tangible assets" ~27,,969.23; total 

liabilities" ~9,,322.74i net worth" $18,,646.49. For the 'live-month 

period ending Na.y 31, 19$7, the bUSiness wa.s operated at a ne~ 

profit of $3,,917.47. The motor equipment being tr~s'lerred con­

sists of seven trucks" three tractors" tour tr~ilerz" and other 

:miscellaneous motor and ot'tice equipD".ent. 

The Commission having considered the matter is of the 

opinion and finds that the proposed s~le ot said operating author­

ity and business is not adverse to the public interest. In::nald.ng 

our order we place applic~ts on notice that operative rights" as 

such, do not constitute a class 01" property whiCh may be capital­

ized or used as an element ot' value in rate fixing tor nny ~ount 

of money in excess of that originally paid to the state as the 

consideration tor the gr~t of suCh rights. Aside from their 

purelyperm1ssive aspect, they extend to the holder a full or 

partial monopoly of a class of business over a particular route. 

This monopoly teat\.1re may be chD.nged or destroyed c.t 3XJ.! time by 

the state, which is not in ~~y respect ludted as to the number 01" 

rip)lts which may be given. 

The cction take~ herein sh~ll not be construed to ba a 

finding of the value ot the properties herein authorized to be 

transferred. 
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o R D E R _Mlt __ _ 

Application having beon made J the Commission being tully 

advi~ed in the premises and finding that the monoYI property or 

labor to be procured or paid tor through the issue ot $18 1 646 of 

common stock herein authorized is reasonably required by applicant 

for the purposes specified herein, and that such purposes are not
l 

in Whole or in part l reasonably chargeable to operating expenses 

or to income, therefore, 

IT IS EEREBY O:mERED as tollows: 

(1) ~Zarion G. Fisk may transterthe operative rights, permits, 

and business and assets referred to herein to Fisk TruclCLng and 

Transfer Company, a California corporation, and the latter, in 

acq~ring the srume, may assume the payment ot outstanding indebted­

ness and issue 1,864 shares 01' its common stoclt at its par value 

tor the purposes set forth in the preceding opinion. 

(2) On not less than five dayst notice to the Commission ~d 

to the publiCI effective concurrently with the consummation ot such 

transfer, applicants shall supplement or reissue the tariffs on 

file with the Commission n3m1ng rates, rules and regulatiOns 

govorning the common carrier operations here involved to show that 

!-Ia.r1on G. Fisk has withdrawn or c:l.nceled and F1s1~ Trucking and 

Transfer Company has ~dopted or established as its own said rates, 

rules and regulations. The tariff f1lings made pursuant to tbis 

order'shnll comply in all respects with the regulat10ns'governing 

the construction ~nd fi11ng of tariffs ~et forth in the Comm1~~1on's 

General Order No. 80. 
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{,3) Fisk Truc!-cing and Transfer Corrrp:my shnll file with the 

Comm1$$ion a roport, or ro~crts, as required by General Order . . 

No. 24-A, which ordor, in30far no applicable, is made a part of 

this order. 

Tho effective date of this order shall be ten days after 

the date hereof. 

Da.ted at ___ .....;.;;.Los..;.,;;.....;A_n .... ~;;.;.I_es _______ , Ca1itorXl1a, 

this __ ---""',1;:...,,;...2_.f._~ __ day of __ ....... /k"""" .... J'4""'"""",.'-.,' .... l'_' ___ , 19S7. 

J 

COmmissioners 
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