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BEFORE TEE PUBLIC UTILITIES CO~~1ISSION OF THE STATE OF CALIFORNIA 

In the Matter of Application of ) 
CALIFORNIA ELECTRIC PO\!EB COl¥l?Ai:JY 
for Autbority to Issue and Sell 
140)000 sh~res of Cumulative 
Preferred Stock J ~ar v~lue ~50 
ner sh~re exeo~t·frorn the 
Com~iss1onfs CO;)ct1tive Bidding 
Rule. established in Decision 
No. 3S614~ as amended by 
Decision No. 49941. 

A~~lication No. 39308 
lFirst Su~~lemental) 

FlRST SUPP1El-1ENTAL ORDER 

By Decision No. 55527, dated September 10 ... 1957.;1 the 

Commission authorized California Electric Power Com~any to issue 

and sell 140 ... 000 sh~res of its C~~ul~t1ve Pref~rred Stock 

($7,000)000 )ar value) at a ~rice to be fixed in a sup,lemental 

order. 

In :l su!"le:nental app1icC),tion filed in this ;;roceeding 

on Se,tember 17~ 1957, a,plic~~~t r~~ort$ that the shares Will bear 

a dividend rate of 6%~ and it: has ~rranced to sell them to inve:t

ment bankin: firms at a ,rice of ~50 ,or sh~rc ,lus accrued 

dividends. if any; and to pay an underwriting com~ensntion of 

$1.05 ,er share. The unde~~iters have aereed to offer the sh~res 

initially to the !'ublic at ~i50 ~")er share "lus accr'Jed dividends 

from date of issue. 

The Commission ha~ considered this first sUDr1emental 

a"lic~tion and is of the o~inion ~~at a further heerin: is not 

necess~ry and. that an order s110uld be entered; th~~refore,;. 

IT IS HEREBY ORD~P~D as follows: 

1. Californi~ ElectriC Power Co~,any may issue and 

:ell the 140JOOO shares of 6% CUmulative Pref~rred Stock
J 

whiCh 
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were authorized by Decision No. 55527; dated September 10) 1957) 

at the ,rice and under the terms set forth in its first su,~le

mental a~~lication filed in this ~rocceding. 

2. The authority granted by this first supplemental 

order Will become effective on the date hereof. 

Date~ at San Francisco~ Ca11forr~a~ this 

of September) 1957. 

11-g day • 

Commissioners 


