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Decision No. _5_5_5_88 __ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the M~tter of the Application 
of STERLING TRANSIT COMPANY, !NC., 
a corporation, for ar. order author­
izing the issuance of a promissory 

n&t~ ~~d d~ed o~ ~wus~. · 

OPINION AND ORDER 

Application No. 39403 

Sterling Transit Company, Inc., r..a.s filed this c:.pplica-

t~on £or author~zation to execute a deed o~ trust and to issue a 

note in the principal a:o.O\:nt of $26,500. 

Applicznt is a highway common carrier of generol com­

modities, ·..rith certain exceptions, be~we<m San Francisco, Los 

Angeles ond San Diego, and 'between Sa."1 Fra."1cisco and Los 

Angele~ on the one hand, and Fresno and Bakersfield, on the 
11 

other hand. It reports that it does not have sufficient 

spa.ce and facUities at its present te:rn:.inal located at 853 

South Maple Avenue, Montebello, California, and that it h2S 

made arrangements to purchase adjoinL"1g property consisting 

of apprOximately 2,000 s~~a~e feet of land, together With 

improvements thereon. Tne ~greed purchase price is $31,500, 

of which $5,000 is payable in c~sh and $26~500 will be represented 

by a note payable in mon~~y L"1stallments of $200 including 

interest at the rate of 6 per cent per ~~um. 

For the six ~onths ended June 30~ 1957, a~plic~t reports 
revenues of $1,004,410 and net ~rofit of v71,458 after 
making provision for depreciation and taxes on income. 
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The Commiss1on has g1ven cons1deration to th1s app11c~­

tion and is of the opinion th~t a public hearing is not necessary, 

that the money, proper~1 or labor to be procured or paid for by 

the issue of the note hereL~ authorized is reasonably re~uir~d by 

applic~~t for the purpose specified herei~, and that such purpose 

is not, ~ whole or in part, reasonzbly chargeable to operating 

expenses or to income, and that the application should be 

granted; therefore, 

IT IS EEREBY ORDERED ~s follows: 

1. Sterling Transit Company, Inc., may issue a note in 

the principal amount of not exceeding $26,500 for the purpose of 

finanCing, in part, the cost of real proper~.! and iI:l.provem.ents .2nd 

!!lay execute a c.eed of trust to secure its payment, which n.ote :md 

deed of trust shall be in, or substantially in, th¢ S2,me fol"l'!l as 

those filed in this proceeding as Exh1bi t A and Exhib1 t B, 

respectively. 

2. Sterling Trar.sit Comp~y, Inc., shall file With the 

Commission a report, or reports, as re~uired by General Order 

No. 24-A, which order, insofar as ap~licablc, is made a part of 

this order. 

3. The ~uthority herein granted wil! become effective 

when Sterling Transit Company, Inc., bzs paid the fee prescribed 
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by Sect~on 1904(0) of the Public Utilities Code, which fee 

is $27. 

Da ted at __ ...... Uo;w.,;ga...Ag.:? .... ""';/..:.C'i,QiCii--___ ' Calif ornie:., this 
tI- • .Ai " day of _~t:to,.~~'+o .. r~uloQ.~~ __ , 1957. 

~~r- J ... iT. GoeR 
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