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Decision No. __ 997 @ 5% B @g MAE.

BEFORE TEE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of
SALAN DIEGO GAS & ELECTRIC COMPANY,

a corporation, for authority to
issue and sell 375,000 shares of
lts Cumalative Preferred Stock,

% Series, $20 par valuc Aoplication No. 2937
and $12,000,000 prineipal amount (First Supplemental
of its First Mortgage Bonds,

Serles G due 1987, and for zn

order of tunis Commis lon exempting
Apnlicant from the requirement that
such shares be sold at public bldding

FIRST SUPPLEMENTAL ORDER

By Decislon No. 55646, dated October 8, 1957, the

Coxmission, among other things, authoriied San Diego Gas &
Electric Company to lssue and sell no: exceeding 375,000
shares of its preferred stock of the par value of $20 cach
and of the aggregate par value of $7,500,000. The order in
said decision prov:.dee that the authority granted to issue and
sell said shares will become effective when the Commission, by

supplemental order, has fixed the vrice at which they may be
sold.

Applicant has entered into negotiations for the sale
of its shares and in =2 supplementel epplication filed in this
proceeding on October 28, 1957, asks the Comnlssion to issue a
supplemental order authorizing the sale of 375,000 sha:es at
not less than their par velue, the shares to provide for cumulative

dividends ot the rate of not to exceed 5.75% per anmmm.
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1 1%8 Sinlanental snnlidation, amnliomt veporks that
it propozes to adept a mew form -of stock certificate, in order to

reflect the new series of preferred shares, which will diffexr

somewnat from the form of the stock certificate presently used.
It kas set forth the form of the new certificate in its supple—'

mental application and it has requested the Commission to approve
the same.
The Commission has considered avplicant's reguests and

s of the opinion they should be granted, therefore,
IT IS EEREBY ORDERED as follows:

1. San Diego Gas & Electric Company, from time to time,
may iscue stock certificates similar in form to the stock certificate
referred to in the first supplemental application in this

proceeding.

2. San Diego Gas & Electric Company may issuve, sell and

deliver to underwriters, at not less than $20 a share flat, the
375,000 shares of preferred stock which were authorized by Decision
No. 55646, dated October 8, 1957, and use the proceecds from the sale
of said shares for the purposes set forth in szid deeision and for
the purpese of vaying in part, amounts borrowed under its credit

agreenent.
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3. The authority granted by this first supplemental

order will become eoffective upon the date hereof.

Dated at San Franecisco, California, thz.so_f'f?“é day
of October, 1957.

Commissioners




