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Decision No. __ 5_._5_';_!~_· :_,.~_' 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

L~ the Matter of the Application of 

S!.Jr DIEGO GAS & ELECTRIC CONP.ANY, 

a corporation, for authority to 
issue and sell 375,000 shares of 
its CUmulative Preferred Stock, 
~~ Series, $20 par value, 
~,OOO,OOO principal amount 
01' its First Mortgage Bonds, 
Serioc G due 19$1, and for ~ 
order of this Commission exempting 
Applicant from the requirement that 
such shares be sold at pu.b1ic bidding 

Application No. ~937? 
(First Supplemental) 

By Decision No. 55646, dated October 0, 1957, the 

Co~ssion, ~ong other th1ngs, authorized San Diego Gas & 

Electric Company to issue and sell not exceeding 375,000 

shares of its preferred stock of the par value of $20 each 

and of t~e ~ggregatc par v~ue of $7,500,000. The order in 

said decision proVides that the authority gran'~ed to issue ~ 

sell said shares rlll become effective when the Comm.i:::sion, by 

supplemental order, has fixed the price at which they may be 

sold. 

Applicant has entered ~to negotiations for· the sale 

of its shares and in a supplemen~~ ~pplic~tion filed tn this 

proceeding on October 28, 1957, asks the COmmission to issue a 

supplemental order authorizing the sale of 375,000 shares at 

not less than their par v~lue, the shares to provide for cumulat1ve 

dividends ~t the rate or not to exceed 5.75% per annum.' 
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re£lect the new ser~es o£ pre£erred shares? ~1ch will d1££er 

so~e~hat from the form of the stock certificate presently used. 
It has set forth the !or.m of the new certificate 1n its supple-

mental application and i~ has re~uested the Commission to approve 

the same. 

The Commission has considered applicant's re~uests and 

ic o~ the opL~ion they should be granted, thereforc
l 

IT IS HEREBY ORDERED as follows: 

1. S~ Diego Gas & Electric Company, !ron time to time
l 

:ay is:ue stock certificates Similar in form to the stock certificate 

referred to in the first sUpplemental application in th1s 

proceeding. 

2. San Diego Gas & Electric Company may issue , sell and 

deliver to underwriters, at not less than $20 a share flat , the 

375 , 000 Shares of preferred stock whiCh were authorized by Decision 

No. 55646, dated October S, 1957, and use the proceeds from the sale 

of said shares for the pu.rposes set forth in ss.id deciSion and tor 

the purpose of paying in part, amounts borrowed under its credit 

agreement. 
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3. The authorit7 granted by this first supplemental 

o~er Will become effective upon the date hereof. 

D~ted ~t San Francisco~ California~ thiS~~~ day 

of October~ 1957. 

~·~V, ".,.".> ~ ... 
. .4.. .. _,- •. 

-

Commissioners 
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