
Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 
of PACIFIC MILL & ELEVATOR CO., 
a corpor~tion, for authorization 
to lease, and of LA~~CE WAREHOUSE 
COMP.ANY;, a corporction, to acquire 
by lease. ~ublic utility warehouse 
properties 

o PIN ION ... _- ..... --..-

Applicat~on No. 39495 

~:is 1s an application for an order authorizing Pacific 

Mill & Elevator Co., a cor~or~tion to lease certain warehouse 

properties to La'W'X'encc Warehouse Company, a cor:9orc,tion. 

Pac1f'ic Mill & Elevator Co., is a Californio. corpor~.tion 

which was organized ~~ 1947 and which is engaged in the operation 

of public utility warehouse properties at ArtOiS, Co~ing and 

Rotavele, in the SacrCo~ento V.:.lley, for the store.ge of grain and 

related commodities. The company reports that it deSires to dis-

continue its public utility oper~tions and that, subject to receiving 

authorization from the Commission, it proposes to lease its we,rehouse 

properties to Lawrence Warehouse Company pursuant to the terms of ~ 

agreement dated October 1, 1957, for ~. per:!.od of two year~, subj ect 

to extension under certain Circumstances, at & rental starting at 50% 

of the first $20,000 of net proceeds ~,nd at a grtlduated percentage of' 

net p~oceeds above $20,000. 

Lawrence 'VTarehouse Conlpa."'lY, the lessee, is a Cru.1.forniG. 

cor:po:-~tion i-."hich was organized in 1913 and which is eng~ged in 

business primarily as a nonutili ty but, however, ~ s ::~ public ware­

houseman at Fresno and Esp2rto.' It desires to extend its warehouse 
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oper~tions and reports that, should the present application be 

gronted, it will adopt the rates, rules .?nd regula:cions of Po.cif'1c 

Mill & Elevator Co., and will continue to render gr",1n warehouse 

service to the public. It asserts, and its financial st~tements so 
11 

indicate, that it l'les a.dequate vTorl~ing capital for the oper.::.tions. 

Upon reviewing the verified application, it appe~rs to us, 

and we so find, that the proposed transaction will not be adverse 

to th.e public in,;erest. 

o R D E R ---_ .. -

Tne Commission having considered the above-entitled matter 

and being of the opinion thut a public heari..'"lg is not necessary and 

that the application should be granted; therefore, 

IT IS HEREBY ORDERED o.s follows: 

1. Pacific Mill & Elevator Co., a corporation, may le&se 

to Lawrence Warehouse Company, its public utility warehouse opera­

ting properties under the terms and conditions set forth in the 

lease dated October 1, 1957., filed in this proceeding, which lease 

Pacific Mill & Elevator Co., and Lawrence Warehouse Company are 

authorized to execute. 

2. On not less than five days' notice to the Commission 

and to the publi~ eff~ctive concurrently with the consummation of 

g 
For the first ei§ht months of 1957, Lawrence Warehouse Comp~y 

reports revenues of ,;14,384,430, including ~~126,130 from storage 
oper~:,tions, and net income" afte::- il"l.tcrest and other fixed charges, 
of ~;256,538.. As of the end of August, 1957, it reports current 
and accrued assets in the ~ount of $2,938,991 and current and 
acc!"'J.ed liabilities i."'l. the amount of $1,365,275. 

- 2 -



• • A.:39495 MON 

such transfer, applic~mts shall supplement or reissue the tariffs 

no'" on file wi tl'l th~ Commis::;ion1 inso:ro.l~ as th~y n:lOle rc.t8s 1 rules 

end regulations governing tho 'W,:I.rehouse oper<:\tions here involved of 

Pacific Hill & Elev~tor Co., to show that Pacific Mill & Elevator 

CO. 1 has withdro:wn or cmccled and thct La'Wl"cnco lV'archouse CompmlY 

concurrently hcs adopted or established1 ~s its ow.n1 said rates 1 

rules and regulot1ons. The tariff filings made pursuant to this 

order in all respects shall comply With the regulations governing 

the construction and filing of warehouse tariffs set forth in the 

Commission's General Order No. 61. 

3. The uuthoriz~.tion herein gi"/en shall not be construed 

to be a finding of the value of ti'le properties herein authorized to 

be leased nor as indic~tiv0 of amounts to be included in operating 

4. The authority he~ein granted will become effective upon 

the d;.'.te hereof. 

Dated at Snn Francisco 1 Co.lifornia1 t."'l.is. S/J1. day of' 

Nov~mbcr 1 1957. 

Commissioners 
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