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Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF Cl~IFORNIA 

Application of UNITED CALIFORNIA EXPRESS 
& STORAGE CO., a California corpor~tion, 
do:l.."'lg business as U. C. EXPRESS &: STORAGE 
CO., and c.lzo doing business as WHITE 
PORTABLE Cm/J.PRESS COMPAl~Y, DIVISION OF 
UNITED CALIFOFNIA EXPRESS & STORAGE CO., 
for authority to issue evidence of 
indebtedn~ss and to encumber utility 
pro!,erty. 

OPINION AND ORDER 

Application 
No. 39543 

This is an application for an order authoriz1ne United 

California Express & Stor~ge Co., a corpor~tion, to execute ~ 

deed of trust and to issue a note in the principal ~ount of 

$.30,000. 

Applicant is engaged prinCipally in the tr;-::.nsporta,tion 

and storage of used household goods and personal effects, although 

rece.ntly it obtained a certificate to operate a public utility 

warehouse in Oakland for the storage and handling of cotton. It 

reports that at the close of bUSiness on September 30, 1957, it 

had ~ccounts receivable aggregating $139,182 ~d accounts payable 

aggl'ega ting ~~112, 60S, tm t the collection of receivables has become. 

somewhat'slower, that it has need for additional worlcing cnpital to 

conduct its operations and, also, to carryon its new warehousing 

activities L"'l Oakland, and thot it has made arrangements to borrow 

$30,000, from the Oikland Bank of Commerce for nddit10nal working 

co.pital, the borro"wing to be represented by a note pay~ble at the 

rate of $600 per month including interest at the rate of 6% per ~~um. 
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The Commission has considered this matter and is of the 

opinion that the application should be gr~ted, that the money, 

property or labor to be procured or paid for by the issue of the 

note herein authorized is reasonably required for the purposes 

specified herein, and that such purposes arc not, in whole or ~ 

part, re~sonably chargeable to operating expenses or to income; 

therefore, 

IT IS HEREBY ORDERED as follows: 

1. United California Express & Storage Co., a corporation, 

tlay ej:ecute a deed of trust and may issue a note in the principal, 

amount of $30,000 in, or substantially in, the same form c.s the deed 

of trust and note tiled in this proceeding and use the proceeds for 

working capital. 

2. United California Express & Storage Co., shall file with 

the Commission a report, or reports, as required by General Order 

No. 24-A, which order, ~sofar as appliccblc, is made a p~rt of this 

order. 

3. The authority here~~ granted will become effective ~hen 

United California EA~ress & Storage Co., has paid the fee prescribed 

by Section 1904(b) of the Public Utilities Code, which fee is $30. 

-/. 
Dated. at San Frr.ncisco, Ca.li.:f'ornia" this J.J. - day of 

~n.W ,1957. 

PUBUe UTILITIES COMMISSION 
STA.'l'E Oll' CA.LIFOR.lItIA 

Commissioners 
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