A.39576 MON

Decislon No. __S5H0S RB@MM&R.

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CaLIFORNIA

In the Matter of the Application of 3
WESTERN COLD STORAGE CO.,

Apnlication No. 39576
a corporation,

For a Permmit %o Issue and Sell its

Shares.

QPINION AND ORDER

This is an application for an order of the Commission
authorizing Western Cold Storage Co. to issue and sell $1,500 par
value of its capital stock for the purpose of obtaining working
capital.

Applicant 1s 2 recently organized California corporation,
and proposes to conduct a freezing and cold storage business at

Santa Maria in premises which it will rent from Santa Maria Frecezer

and Cold Storage Co.

- The Commission has considered this matter and is of the
opinion that a public hearing is not necessary, thot the money,
property or labor to be procured or paid for by the issue of the
shaics of stock herein authorized is reasonably required by applicant
for the purpose specified herein, and that such purpose is not, in
whole or in part, reasonably ¢hargeable to operating expenses or to

income; therefore,




A.39576 MON

IT IS EEREBY ORDERED as follows:

1. Western Cold Storage Co., on and after the date hereof
and on or before February 28, 1958; may issue and sell not exceeding
300 chares of its cepital stock for cash at their par value of %5 por
share, and use the proceeds for improvement or maintenance of its

service.

2. Vestern Cold Storage Co. shall file with thc Commission
a2 report, or reports, as required by General Order No. R4=4, wWhich

order, insofar as applicadble, is made 2 part ¢f this order.

3. The authority herein granted skell became effective

on the date herecof.

Dated at San Francisco, CuleO“nLa, this /29“day of

December, 1957.
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