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Deci sion No. _5_5_9_5 __ 1'.0_ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

IN THE MATTER OF TEE APPLICATION 

OF 

ill ! BRAn~ VACUUM TRUCK SERVICE, 

For a Per.mit to Sell cn~ Issue 
App11c~tion No. 39560 

a Portion of its Shares. 

OPINION AND ORDER 

This is an application for an order of the Commission 

authorizing Fix & Brain Vacuum Truck Service, a Ctlliforn1~. corporation, . 

to issue 2,000 shares of capital stock without par value. 

Applicant is operating cs a petroleum irregular route c~rrier 

under a certificate of public convenience and necessity gr~.ntcd by 

Decision No. 51454, deted May 10, 1955, whiCh authorizes the estab

liShment and operation of service as a petroleum irregular route 

carrier for the transportution of petroleum ~nd petroleum products 

in v~cuuro. tanl< trucks, between all points and places r7i thin the 

Counties of Kern, Ventur~., Los Angeles and Orange. 

Although applicnnt became incorporated on April 2, J.954, it 

has not heretofore issued any c~pit~l stock. It now proposes to 

issue 2,000 shares of its capital stock to RaJ~ond L. Fix and Donald 

C. Brain as considcr~tion for equipment 1vhich they have permitted 

applicent to use, with the understanding that they would receive 

stock 1.."1 exchange. Such equipment is doscribed and v~~lued at 

April 2, 1954, as follows: 
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Description 

GMC Tc~ truck, 1948 model, 32-bbl. 
F01~d j;r~cto:r. 

T;:m..i.c tr~dler, semi, 68 barrel 
Ford tractor, 1951 
Tank tr3,i1er, Semi, 68 b.lrrel 
C1e~~1ng pl~nt, complete 
Tools, hoses, etc. 

Total 

Value 

$ 3,397.86 
.3,261.49 
3,361.84 
3,642 .. 48 
4,660.97 
4,226.20 

449.16 

$23,000,00 

The CO~ssion has given consideration to this matter and is 

of the opinion that a. public heC'.ring is not necessary, that the money, 

property or labor to be procured or paid for by the issue of the 

capital stock herein authorized is reasonably r€~uired by applicant 

for the r)urpose specified herein and that such purpose is not, in 

whole or in part, recsonably chcrgeable to oper~ting expenses or to 

L~coDle, and that the ap~lication should be granted, as herein provid
ed; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Fix & Brain Vacuum Truck Service, on ~nd after the date 

her0o! and on or before February 23, 1955, may issue 2,000 shares of 

its capital stock for the purpose set forth in the application. 

2. Fix & Brain Vacuum Truck Service sh~ll file with the 

CotItliss1on a report, or reports, as r0c,uired by General Order No. 24-A, 

which order, insofar as applicable, is made a psr~ ~f uhl~ OFdgp. 
... 
.;>. The action token here1n sl1all not be construed to be a 

findine of the v~luo o£ tho proport1es to be acquired ~s consiaerat1on 

for the 2,000 shares of c~.Dital stock hE:rein authorized to be issued. 
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4. The ~uthority herein gr~ted will become effective on 

the d(" tc hereof. 

it Dated at San Fr:mcisco, Ca.lifornia" this /6 -day of 

December, 1957. 
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