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BEFOR~ TEE PUBLIC UTILITI ES COMMISSION OF THE STATE OF C.4.LI1"OPJU.t. 

In the M~tter of the Application of 

SIERRA PACIFIC POWER CO~!P l~Y 

for an order authorizing it to 
is~ue its unsecured promissory Notes. 

OPINION AND ORDER 

Application No. 39625 

This is an applic~tion for ~ order of the CO~~ission 

authcrizing 8ierro Pacific PO'o1er Company to issue $850,000 of 

unsecured promi~sory notes. 

The company reports tha.t in OrdGl' to provide tempor:try 

finanCing of its expansion progr~ it issued two short-term unsecured 

4% notes nggreg~ting ~750,OOO to m~ture December 31, 1957, ond on~ 

unsecured 4t% note due Ma.y 27, 1958, in the onount of ~lOO,OOO, 

which notes new are outstc~ding. 

Pending permanent financinc, applicant desires to refund 

the notes for further periods ~hich will per.mit un ultimate maturity 

date of not later then Dcce~bcr 31, 1958, in e~ch case. The company 

anticipates that the interest rate paya~le on the notes will be not 

in excess of 1/4 of 1% over the prime rDte of New York banks at the 

time of the issue, renewal or exter:.sion of said not~s. 

The Com:nission has consieered ·this applica.tion ::~nd is of 

the opinion that a public he~rine is not neccsso.ry, thot th,:;} money, 

property or labor to'b~ procured or paid for by the issue of the 

note~ herein authorized is rcasono.bly reC11J.i:rcd by applicant for the 
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purpose specified. herein, th~t such !'urpose is not, ill ~ .... holc or ill 

pa.rt" reasonably chcrgeable to operating expenses or to income, and 

tha.t the matter should be approved; therefore, 

IT IS HEREBY ORDE.~ as follows: 

1. Sierra Pacific Power Company, in order to re:inance 

existing indebtedness, may issue its unsecured promissory notes 

in the aggregate amount of $850,000, such notes to have an ext~nded 

maturit1 date of not later than December 31, 1958, and to bear 

interest at a rate determined as set forth herein. 

2. Sierra Pacific Power Company shall file with the 

CommiSSion a report, or reports, as required by Genercl Order 

No. 24-A, Which order, insofar ~s applicable, is made a part of 

this order. 

3. The ~uthorization herein granted 1s for th~ issue of 

notes only and is not to be construed as indicative of ~ounts to 

be inclUded L~ a future r~te base for the determination of just rund 

reasonable rates. 

4. The authority herein granted w~ll become effective when 

Sierra Pacific Power Company has paid the fee prescribed by Section 

1904(b) of the Public Utilities Code, which fee is $850. 
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