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Decision No. 

BEFORE THE PUBLIC UTIL!TIES COMMISSION OF THE STATE OF C!~IFORNIA 

In tho Mnttcr of the Ap~11eat~on o~: 

20m CENTURY DELIVERY SERVICE, INC. 1 

a corpornt1on, ror autho!ity to 

issue shares of co~non stock in 

exch~~ee for shar~s of pref~rred 

stock 

OPINION AND ORDER 

Application No. 39634 

This is an a:;rp::'ication for ;m order autl"lorizing 20th 

Century Delivery Service, Inc., to issue ~~lOO"OOO p~r volue of 

its comIllon stock. 

Applic~t was org~nized under the l~ws of the Stctc of 

C~ifornia during 1931 ~nd presently is eng~ced in business ~s 

an c)...-prcss company and e.s z. r<:'dip.l" city ~nd contr::.ct c:;;.rri0r. 

According to its financial reports its opcr~tions have been 

!Jrofi t~ble o.nd it ho.s fina.."'l.ced itself :::.lmost entirely by proprie­

tury capital conSisting, &s of Scpt~ber 30, 1957, of retained 

c~rnings of C10S,539.45 :::.nd 7% cumulative preferred stock of the 

It h~s issued no common stock. 

The application shows th~t the comp~y nov desires to 

rcpl~cc its outstanding sh~res of preferred stock ~~th shares of 

common stock and to c~pitalize a portion of its retained ea~ings. 
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It therefore proposes to issue 11 000 shares of common stock to 

Commercial Development Co., its sh~reholder, to c~cel the out­

stending $l1 1 480 of preferred stoc~: and to tronsf'er ~~SS, 520 of its 

surplus to its capital stock account. At ~~e conclusion of the 

transaction its proprietary capital, on the basis of the balances 

~s of Septe~e~ 30, 1957, will consist of $100,000 par value of 

stock and $20,019 of acc~.u1ated surplus. 

A review of the application and of the carrier's finnncial 

statements shows that it has had earned surplus well in excess of 

the ~ou.~t proposed to be capitalized, that such ecrnings have been 

~~vested in the business and that an order, therefore, properly can 

be entered grz.nting its request. The Commission is of the opinion 

th().t a public hearing on this Inatter is not necessarYI that the 

money, property or labor to be procured or paid for b:, the issue 

of the stock herein authorized is reasonably required for the pur­

pose specified herein and that such purpose is not, in whole or in 

part, reasonably cnargeable to operating expenses or to income; 

therefore, 

IT IS HEREB~ ORDERED as follows: 

1. 20th Century Delivery SerVice, Inc., on and after the 

effective date hereof and, on or before June 30, 1958, m~y issue 

not exceeding 1,000 shares of its common stock of the p~r value 

of $100 e~ch for the purpose set forth in this application. 

2. 20th Century Delivery Service, Inc., shall file with 

the Commission a report, or reports, as required by General Order 

No. 24-A, ~ich order, insofar as applicable, is made a pert of 

this order. 

- :2 -



e 
A.396.34 MON 

3. The authority herein granted ~.;ill become effective on 

the date hereof. 

tJ... 
Dated at San Francisco 1 California, this ~c -day of 

DECEMBER ~ ________ , 195....c.... 

Commissioners 
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