
Decision .1'1<,. 

BEFORE THE PU::JLIC UTILITI:t:8 COHl'HSSION OF THE STATE OF CALIFORNIA 

In th~ !1attor of the Ap1J1icntlon 
of I.JESTEfu'J CO:'D STORt.GE CO., a 
cor;;or.:~tion.; for a"J.thori t~r to 
execute a guo.rantec of note 
,ayablc to BANK OF AHERICA. 

A~plication No. 39648 

OPINION AND ORDER 

\{eztern Cold Storage Co.) a corporutiotl) h.:.z filod this 

application for authorization tv execute u continUinG guc.j,:':.nty to 

B~~k ¢f ~~eric~ N~tional Trust and Savings Associ~tion or certain 

inucbted.."'less inctJ rred i:ly Santa I'1aria Freezer e: Cold. Storaee Co. 

iTcstern Cold Stor\lee Co. is a 'vholly owned subsid.iD.ry of 

S~t<l 1>10.r1:":1 Freezer ee Cold. Stor:lge Co. It appears that S~ti;.i, Haria 

Freezer f.; Cold Storc~.ge Co. owns certain real ost.:J.te, bUilding!:: and 

equipment in Santo. M\lria ,mich are encumbered by a deed of t'I."'Ust and 

mortgc..gc of chattel::: securing the pD.yment of two notes, ori~inC'.lly 

in the amount of ~~525 -' 000 bu t since:' reduced to $365 ~ 355,'1 ~md that it 

h~s ~,et up applicant corporo.tion a~; atl c,pcrDting company to occupy 

the j'lrer.:.ises u'!'l.dc:- lease urrongemcnts anc. to conduct thr.r.c1n a. 

public utility cold storage business. The be.nk, :;.s tl"le holc~cr or 
the out3t~~dine notc~, iz desirous of hcvin6 the oger~ting compm1Y 

oaxecuto a continuing gu~'.ranty of the notes. The ~p"Olicl;~t:!.on sl'lo'l;-is 

th4l.t one of the notes i~ po.yable in monthly installment!, of :;;;.3 ... 3.35 

until paid and the other note is payable in tionthly installments or 
$.1,230 until ~mch time as the first notei::: pG.~id ~:hen tho monthl;\" 

inst':l.J.lmcnts b~comc $4,'1565. 
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Tr .. '9 Cornmis~icn h.:.~,s considerec; this ~nplic"tion anc~ is of 

the o,inion that the proposec.: transaction ':ill not be :::'-:::'verze t(') the 

:)1.ltlic 1r.tcrest and thut ~ ,:X ;J~rte oro.er should be ent::reo.. p"ont-

inc; a[,plicant I s request, therefore; 

IT IS HEREBY 0fu)£r~D as follows: 

1. Western Cold Stor~ge Co., on and aftar the effective 

date hereof, ma.y executE'; a continuin~ g1.l:lra.nty of in'ebtedness 

incurred 'by Sante.. i"mri'::' Freezer & Cold. Stors,ge Co. in the run01.,mtc 

set forth in this app11cs.tion), which gl.lara."lty sh::tll be in, 0':' sub­

stantially in, the same fo:-:m as that filed in this proceecang ;;,s 

Ex..loJibi t D. 

2.. The authority herein grnnted shall not be construed 

to be 0 findine of the vD.lue of the properties referred to herc:in 

nor of the reasonableness of the lea.se arrangements. 

J. The author1~ herein granted Will become effective 

on ~~e ctat~ hereof. 

Dated at S~ Fr,~cisco, Califo~nia, this 30th day of 

December, 195'7. 

... 
; 

I 

COIlllil1ssioners 
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