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EE?ORE TEE PUBLIC UTILITIES COllJ.'lISSION OF THE STAT)':: OF CALI:FOPJJ!A 

In the matter of the Applj.cation of) 
· · SATlCO:! WATER COHPANY, ) 

a corporat:i,on> 

for authority to bo-rrOi'l' u-p to , 
;ti>160,OOO.OO and issue notes, deed 
of trust, and chatcC'l mortgage 
sec1..1ring said irHlebtconess. · · ) - - ~ .......... -- - - - - - - - - - - - -, 

Application No. 3~59, 
(and A.'11end:nent) 

O?IN I Ol~ AN D 0 RDBR 

Saticoy Water Company haG filed this applic~,tion for 

authorization to execute a deed of trust ond ~ chattel:llortgJ.ge 

and to is~ue its notes in the principal ar.lount of $160,000. 

A?plic~~t is a Ca1iforni~ corpor~tion organized in 1897. 

It i~ engcg~d in buziness as a public utili t:r supplying ~'TC; .. ter .ser­

vice in thct.mincorpor(2t~d communities of Satico~r, l"iontalvo, o,nd 

adjacent territory in Ventura C0unty~ servin~, according to tho 

applic&tion, 860 active conn&ctions as of June II 1957. It 

ap'Oc;".rs that "I.ts net inve~;trr.el1t J.n its utili ty plant ';'1.:1iol.mted to 

~:?,OO .. ;27 on l'1ay 31> 1957 .. anC: its lonr:-tc'I"ID debt to ~55;.>000> it 

havinf.: fil'lanced i tsolf f,i'l"i!narily with proprietary c:.p:1 ta.l. 

The ,-,!'lPlic[:tion ~110i;S th.:tt tce cOln:.>any 'Iori11 be c<:.llcc.1. 

upon tc S0rv~ nc.l.ditior.al customers and that it \/ill find it 

nec~SSary to provide acuiticnol lines and $tor~ee facilities and 

to improve its present distribution lines which are S"ilJ to be in 

neod of t(!!,ait. ar.d :-eplaceroent ~:i th large::- rr:a1ns. Presently., it 

!$ prc:p~,ring p1c,ns for tl'lC ac,:uiti t::'on of a reservo1'r s1 tc Dnd the 

constr~'ction of a 300,OOO-gallon re~3ervoi'l:', toget1::er with a series 

of p~ess~re pumps and other i~p~ovements. It esti:nates th~t it 
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~il1 b~ c~llod upon to s,end $154)500 for addition~ and improve­

ments a..'1.d ~~143" 600 to refund its present long-terr.:J notes and cur­

rent 11a~11it:l.cs, the tHO items aggr~gatine; $298,,100. 

It appeal':;; th~t the required l\:ncls have 'been or 'Hill be 

provided, in part, thro'J.gh t."e siJ,le of a. portion o~ Clpplj.cc.nt t!.; 

zysterr. to t:'le City of V~ntur(;':. :.;,no. materials on hand, and in l'~i,rt 

with ~;160,OOO to be bc:-rcwc1 from Ba.."'ll ... ~f A. Levy ~t Oxn;;;.rr:',. The 

borrowin~ ~~ill be reprcser.ted by promissory notes pa~rable in ec;.ua1 

annual insto..1lments 'Ki til :finaJ. po.yment on October 1;.0 1977> ioTi th 

j.nter~st c.t the 'Orime :'(1.tc o.s estr.blished in i~e'w York" nlus 1-1/2%. 

The f.l.otes \-"ill 'be secured by a dc(~d of t!'u st and by a chattel 

mortg .... ge. 

F':'om a revieH of the ap?licz;,tion it ap~ei:,.rs that the 

applicant ~.iil1 h:1ve nec;o. for cxt~rnal financing to meet i ts c~<.?1t3.l 

Accordingly, we will enter our order granting cp,li-

cantt~ reClu0st. 

Th(.: COi'$.issior. hav5,nb ccm~;idcrE)d the ab<'Ivc onti tlec. 

~atter :;.nd bcj.ng uf the opi::1ion th:.:.t 11 public hear'ing is not 

nccess:.::-y, that the mon0Y 1 ,roporty or l~bor to be procurzi: or /?aid 

for by the issue of tile no"Cr;-s herein c.utr.ori~:ed iz rco.conably 

re .... uired. for the ,urpQ.ses s~t fortI ... herein) .::.nd tt .... t sl.lch ,urposes 

are not j in whole or in part~ reasonably cno.rge:),ble to o'per.?ting 

expense~ or to inco!:')c; therefore .. 

IT IS hERSBY ORDEP£D ~s follows: 

, 
ft' • So.ticoy 'V!o.tcr Co~n}J:;my) on ~nd ~fter th.e cfflJctive 

"!<;j, to h~rE;~f and on or before September 30 ~ 1 S' 5$ ~ cay execute a deed 

of t~~st and a chattol mortgcge in) or Subst~1tlal1y in> th0 s~ne 

form &!;: tho~e filecl in this proceeding and may issue i ts not(~s in 
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finmcing, in part) the cost of addi tions ~"ld irnprovCi't,ents to 1 ts 

facilities and of paying outstandin~ indebtedness. 

~. S:.:.tico)r \{~tcr Competny" a corporation, shall file ~ri th 

the Co:-mn5.~sion a !'cport" ox' reports) a.s required by General Order 

Ne. ?4-A) '\-Teich order" insofar ~.S applicable, 1s made a ,art ,,1' this 

order. 

.3. The authorization herein sranteo is for the isz,\;c of 

not~s ant:. the executicm of inc~entures ani). 1 s not to be considered as 

indicative of ~ounts to be included in ~ 1uture rnte base for the 

detcl'!nina.tion of .1u~t and reo.sonable r~tes. 

4. The c.uthor1 ty herein granted ' .. Till become effective 

w'non Satico:l l.rater Comp&.ny has paid the fee prescribed by Scct;ion 

190L.(b) of the Public Utilities Code .. iorb-ich fOG is ~~160. 
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