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Decision No. _____ ~~-~~~j2~(~~~~ 

BEFOEE THE PUBLIC UTILITIES COHMISSIm: OF :'HE STATE OF CAL IPO:s..-..::u. 

In the I\:a t ":er 0 f C. L. 'l'RULCVE and 
THCN;"S E. TR:;LOVE, dba ~Prulc~:e 
~r~sfer and Storage, for authority 
to transfer certificate of p~blic 
convenience and necess1ty from 
partnership to O. L. TRUI,OVE. 

) 
) 
) Applicotion No. 39669 
) 
) 
) 

------------------------------------------) 

By this application authority is sought to transfer the 

pa:r·tnership interest of Thomas E. Trulove in the business and a.ssets 

of a partnersh1p heretofore conducted with O. L. Trulove' under the 

fict1tious firm name of Trulove Tra.~sfer Company. The assets pro­

posed to be transferred, subject to liabilities ~s of Apr1l 1, 

1957, consist of cash, equipment, accounts rece1vable, real 

property, furn1ture nnd fixtures, and the operat1ng permits and 

highway common carrier certificates of pub11c convenience ~d neces-
1/ 

sity heretofore granted by this Commission.-

A balance sheet a,s of November 30, 1957, sho~·s Total 

Assets of $53,521.60; Liab1l1 ties of t::43, 206.79; and s. Net Worth of 

~:lO, 314.81. 

The consideration to be pcid by O. L. Trulove to 

Thowas E. Trulove is ~15,OOO, none of which 1s for the perm1ts or 

certificates although the latter are included in the business and 

1/ The permits, Radial, Contrcct al1d Household GOOds, were trans­
ferred some time 1n July, 1957, pursuant to authority conta1ned in 
Resolution No. 9590. The certificates of pub11c convenience and 
neceoslty were granted by Decisions Nos. ;4l2l and 3540l. 
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assets ceing transferred. The obligation is evidenced by a 

promissory note secured by 3 deed of trust and 1s payable at the 

rate of ~lOO or more per rnonth 1 with 1nterest at the rate of 6 per~ 

cent per ar~um, provided, how~ver, that the interest payments are re­

duced to a rate of 4 percent per annum so long ss O. L. Trulove and 

his wife, or the survivor of them, retain ownersh1p of the real 

pro1Jerty securing payment of sn,id promissory note. 

The Commission is of the op1nion and finds that the pro­

posed sale and transfer is not ~dverse to the public interest and, 

therefore, the application will be granted. A public hearlng is not 

deemed necessary. 

The action taken herein shall not be construed to be a 

fin~ing of value of the properties here1n ~uthorized to be trans­

ferred. 

Application having been made, the Commission being fully 

advised in the premises, and good cause appearing, 

IT IS ORDERED: 

(1) That Thomas E. Trulove may sell and transfer, on or before 

Sixty days after the (~ffective date of this order, to O. L. Trulove, 

dOing business as Trulove Transfer n.nd Storage, all of his right, 

title and interest in and to the certificates of public convenience 

a.~d necessity and properties referred to in the foregoing opinion, 

said sale to be made substantially upon the terms and conditions as 

set forth in the application, and O. t. Trulove may ccqulre sald 

rights and properties and shall continue to operate a transportat1on 

service as heretofore author1zed by this Commission. 
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(2) That on not less than five days' notice to the 

Commission nod to the public, effective concurrently with the 

cons~tion of such transfer, applicants shell supplement or 

reissue the tariffs on file with the Commission naming rateo, rules 

and regulati.ons governing the common carrier operations here in­

volved to show th.at 0 .. L. Trulove an.d Thocas E. Trulove, dba 

Trulove Transfer and Storage, have withdrawn or canceled and o. L. 

Trulove, an indiVidual, doing business as Trulove Transfer and 

Storage, has adopted or established, as his own, said rates, rules 

and regulations. The tariff filings made pursuant to this order 

shall comply in all respects with the regulations governing the 

construction and filing of tariffs set forth in the Commission's 

General Order No. 80. 

(S) That in the event the authority herein granted is exer. 

cised, O. L. Trulove shall notify the Cocmission in writing of the 

fact within thirty days after the date of transfer. 

(4) That o. L. Trulove may ex~cute and enter into an agree­

ment providing for the payment of $15,000, 3S set forth in this 

application, it being the opinion of the Commission that the money, 

property or labor to be procured or paid for is reasonably 

required for the purpose specified herein and that such purpose, 

except as otherwi$e authorized, is not in whole or in part, reason~ 

ably chargeable to opercting expenses or to income • 

. , . 
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(5) The effective date of this order shall be when 

O. L. Trulove has paid the fee prescribed by Section 1904 (b) of 

the Public Utilities Code, which fee is $25. 

I 
Dated at -_~ ... ~; ... n ..... ~ ___ n"""·· .... !Sc.w.Q ____ ' California, 

this II # day of ____ ....,..'"'-___ --, 1958. 

Commissioners 

.~. 


