BRIGINAL

BEFOEE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOBRNTL

Decision No. SO0

In the Matter of C. L. TRULCVE and

THCMAS E. TRULOVE, dba Trulcve

Tronsfer and Storage, for authority . Application No. 39669
to transfer certificate of pudlic

convenlence and necessity from

partnership to 0. L. TRULOVE.

By this application authority is sought to transfer the
Partnersalp interest of Thomes E. Trulove in the business and assets
of a partnersilp heretofore conducted with 0. L. Trulove under the
Tictitious firm name of Trulove Transfer Company. The assets pro-
posed O be transferred, subjlect to lizbilities as of April 1,
1957, consist of cash, equipmant, accounts receivable, real
property, furnlture and fixtures, and the cperating permits and
highway common carrier certificates of publlic convenlience and neces-
€ity heretofore granted by this Commisslon.i/

' A balance sheet as of November 30, 1957, shows Total
Assets of (153,521.60; Liabilities of %43,206.79; and 2 Net Worth of
$10,314.81.

The consideration to be paid By 0. L. Trulove to

Thomas E. Trulove is {15,000, none of which is for the vermits or

certificates although the latter are included in the business and

1/ Tre permits, Ezadial, Controct and Jousenrold Goods, were trans-
Terred some time in July, 1957, pursuant to authority contained in
Resolutlon No. 9590. The certificates of public conmvenience ond
necessity were granted by Declsions Nos. 34121 and 35401.
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assets relng transferred. The obligation is cvidenced by &

promissory note secured by & deed of trust and is payable a2t the
rate of Bl00 or more per month, with interest at the rate of 6 per-
cent per amnum, provided, however, that the interest payments are re-
duced to a rate of 4 percent per annum S0 long zs O. L. Trulove and
his wife, or the swrvivor of them, retain ownership of the real
property securing payment of sald promissory note.

The Commission is of the opinion and finds that the pro-
posed sale amd transfer Ls not adverse to the pudblic interest and,
therefore, the application will be granted. A public hearing is not
ceemed necessary.

The azction taken hereln shall not be construed to be a
finding of value of the properties herein suthorized to be trans-

ferred.

Application having been made, the Commission being fully
advised in the premises, and good cause appearing,
IT IS OBDERED:

(1) That Thomas E. Trulove may sell and transfer, on or before
sixty days after the effective date of this order, to 0. L. Trulove,
dolng dbusiress as Trulove Transfer and Storage, all of his right,
title and interest in and to the certificates of public convenlence
and necessity and properties referred to in the foregoing opinion,
s2ld sale to be made substantially upon the terms and conditions as
set forth in the application, and 0. L. Trulove may acquire said
rights and properties and shall continue to operate a transportation

service as heretofore authorized by this Commission.

-
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(2) That on not less than five days' notice to the
Commission and to the public, effective concurrently with the
consummation of such tramsfer, applicants shall supplenent or
reissue the tariffs on file with the Commission naming rates, rules
and regulations governing the common carrier operations here in-
volved to show that 0. L. Trulove and Thomas E. Trulove, dba
Trulove Transfer and Storage, have withdrawn or canceled and 0. L.
Trulove, an individual, doing business as Trulove Transfer and
Storage, has adopted or established, as his own, said rates, rules
and regulations. The tariff filings made pursuant to this order
shall comply in all respects with the regulations governing the
construction and filing of tariffs set forth in the Commission's

General Order No. 80.

(3) That in the event the authority herein granted is exer-

cised, 0. L. Trulove shall notify the Commission in writing of the
fact within thirty days after the date of transfer,

(4) That 0. L. Trulove may execute and enter into an agree-
ment providing for the payment of $15,000, as set forth in this
application, it being the opinion of the Commission that the money,
property or labor to be procured or paid for is reasonably
required for the purpose specified herein and that such purpose,
except as otherwise authorized, is not in whole or in part, reason~

ably chargeable to operating expenses or to income.
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(5) The effective date of this order shall be when

0. L. Trulove has paid the fee prescribed by Section 1904 (b) of
the Public Utilities Code, which fee is $25.

/ Dated at Sam Trsnnicnn » California,

this 4 7% day of FEBRUARY. , 1958,

- Commissioners

.' PdSqu ng']T{ES GO uSsUN
i AT ~ cA«IFOuN'M.




