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Decision No. 55392 

BEFORE THE PUBLIC UTILITIES CO~lISSION' OF TEE STATE OF CALIFOnNIA 

In the Matter of the App11c~t1on of 

AZUSA Vt.LLEY 1-TATER COMPANY, 
Co corporation" 

For aU~1or1ty to borrow money end 
execute a to~ Agreement, Mortgage 
~d Promissory Notes. 

Application No. 37877 
(TMrd Supplemen t:l.:l.) 

FOURTH SUPPL.BMENTAt ORPER 

Under authorization granted by Decision No. 52835, d~ted 

April 17, 1956, as amended and su~~lemented, Azusa Valley Water 

Company exc~ted a loan agreement idth The Lincoln National Life 

Insurance Comp::my whereby that com,any agreed to ma.l.ce $1,000,000 

av::ilable to the utility. The d.ecisions of tl'lC Comm1ssi.on 

:luthor1zcd Azus~ V~llcy 'VTo.tcr Coml'DnY to draw do'Wn $775"OQO of 

the credit thus established and to issue its 4-1/2% notes, due 

Fcbrusry 29, 1976, in cv1d~ncc of the amount~ borTowed. 

In 0. supplement~:..l ".pp1ic",tion filed March 7, 1958, Azuso. 

Vo.llcy Water Company seeks Cluthorizc.tion to borrow the .'eJ:nainine 

~225,OOO $...'l.d to issuo notes in that muount, similar in f'o:rn to 

those heretofore issued, for the purpose of pa.ying indebt1edncc:s 

::mcl of firianc1ng the cost of wo. ter "forks :f'c.c111·c1e.s. 

The Com!nission hc.s cor~sid.cred this supplementcl applica­

tion ~d is of th~ opinion that an ex parto order should b~ ontered 

grmtil'l.g the company' s r(N:u~st, ~s her~1n provided, th~t 'che money., 
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property or labor to be procured or paid for by the issue of the 

notes here~ authorized is reasonably required for the purposes 

specified herein, and that such purposes are not, 1n whole or in 

p~rt, reasonably Chargeable to operating expenses or to income; 

therefore, 

IT IS HEREBY ORDERED as tollows: 

1. Azusa. Valley Water Company may 1ssue its promissory 

note, or notes, on or before June 30, 1958, in the prL~c1pal amount 

or not exceeding $225,000, under th~ ter.ms set forth in th1s pro­

ceeding, and use the proceeds for the following purposes: 

To pay short-term note •••••••• $ 60,000 
To install approximately 6,200 

ft. of 12-374" O.D. pipe on Azusa 
Avenue • • • • • • • • • • • • • •• 40,000 

To pay retunds due May 1, 1958, 
on subdividers' advance contracts 
for revenues from said contracts 
rece1ved 1n the c~lendar year 1957. 90,000 

To provide additional back-up 
facilities • • • • • . • • • • • •• 35,QQQ 

Total $225,QOQ 

2. Azusa Valley Hater Company shall f1le 'With the 

ColIlIl11ss10n a report, or reports" as rCCJ.uired by General Order 

No. 24-A, which order, insofar as ~ppl1cable, is made a p&rt 

of this order. 
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:3. The authority herein granted will become effective 

when Azusa Valley Water Compony h~s paid the fee prescribed by 

Section 1904(b) of the Public Utilities Code~ which fee is $225. 

. Dated at &.n Franc.beo tL, 
.:2-.1)' /" de.y of MA R r, 

, Calirornia~ this 

Commissioners 
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