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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF C.~IFORNIA 

In the M~tter of the A~plication 
of j,L VIrJ CH..;NLEY and CLENN CHANLEY, 
cop~rtners doing business as 
CHP~~EY BROS. TRUCKING CO. to 
issue evidence of indebtedn~ss 
~~d enc~ber property 

OPINION P.ND ORDER 

Application No. 39924 

This is ~~ application for an order of the Commission 

authorizing Alvin Chanley and Glenn Chanley to issue ~ note in 

the ,rincipal amount of $20,000 and to execute a deed of trust 

~d ~ ~ortgage of ch~ttels to secure its payment. 

Applicants operate as ~ highw2.y common c.!'.rrier of live

stock under the name of Chanley BroSft Trucking Co.) a copa~tner

ship. They deSire to obtain funds to finance the cost of 

approximately $10,000 of acquiring and inst~lling a scale and 

to P,',y an eXisting ~ao)ooo indebtedness OWing tc Bank of America 

Nation~l Trust ~d S~vL~gs Association. The proposed borrowing 

i{ill be evidenced by c i;~20,OOO note :i.n favor of said benJ .. c payable 

in monthly installments of $225, including interest at the rate 

of 6% per annum. The indebtedness evidenced by said $20.,000 note 

-,,'il1 be secured by ~ deed of trust and 8. mortgz.ge of Chattels. 

App1ic.:lnt~· financial statements show th.:t during 1957 

their gross revenues acounted to $521,597 ~d their net income 

to ~~.69)906, before making net deductions of !;;47,372 for depreci~tion. 
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Their bal~nce sheet of December 31, 1957 shows current and prepaid 

a.ssets in the amount of ~p94,,~~60, including cash of $4,2$1, as 

compared With current liabi1j.ties of $62,417. Applicants 

reported propriet~ry investment in the enterprise at $100,447. 

Upon a review of the application, it appe~rs that 

app11conts will have need for additional borroWing for the 

purposes indic::1.ted, that the assets and earnings should be 

a.-rnple to service the proposed note, that the money, property 

01' labor to be procured or pa.id for by the issue of said note 

is rcz.son.:::.::Jly rec1.uired for the purposes specified herein, and 

that such purposes arc not, in Whole or in part, res.sonebly 

chargccble to operating expenses or to income; therefore, 

IT IS HEREBY ORDERED as follows:. 

1.. Al~..n Chanley and Glenn Chanley, on and aiter the 

effective d::lte hel~eof and on or before July 31, 1958, m~.y issue 

a note in the prinCipal amount of not exceeding $20,000, and 

mr..y execute a. deed of trust and a mor'Cga.ge of chattels, for the 

purpose!:: set forth in this applic~.tion, which note, deed of 

trust ~d mortgage of chattels shull be in, or substantially 

in, ~~e s~e form as those filed in this proceeding as Exhibits 

A, B, and C, respectively. 

2. Alvin Ch~nley and Glenn Chanley shall file with th~ 

Commission a report) or reports, as required by General Order 

No. 24-A, which order, insofo.r as applicable" is me.de e. pt:i,rt 

0:(' this order. 
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3. The authority herein granted will become effect1y~. 

when Alvin Chanley· and Glenn Chanley have paid the minimum fee 

prescribed-by Section 1904(b) of the Public Utilities Code
l 

which fee is $25 •. 

~ Dated i at- San, Fr&nci5co 1 California,_ this 

/.£' -. day of' QM£ 1 1958. 

! Gf~. 
() Q~S1dent 
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