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Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF Ct.LIFORN!A 

In the Matter o£ the Application of 
'3~TX~~E LIVESTOCK TRANSPORTATION co.~ 
a corporation~ for ~utnor1ty to 
execute a promissory note secured 
by de~d of trust. 

OPINION AND ORDER 

Application No. 39973 

This is an application for an order of the Commission 

authorizing Batteate Livestock Transportation Co., a corporation, 

to exc~~te a deed of trust and to issue a note in the principal 

~ou.~t or ;32,500 for the purpose of refinanCing outstanding 

indebted."less. 

Applic~nt is eng~ged as a highway common carrier in 

the tra.~sportation of livestock generally throughout the state. 

According to information filed with the CommiSSion, its oper~ting 

revenues have decl~ed from ~669,541 in 1956 to $573,617 in 1957. 

In 1956 it had a net recorded operating loss of ~~lS,462 ond in 

1957, ~)64,1S4, after making provision, however, of approximately 

$30,000 for depreCiation. App11cant f.s finanCial position as of 

December 31, 1957~ is indicated in the follo'Y.tng statement of 

a::;;zets, 11,abilitics end capital: 
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Assets 

Ta~gible assets, less depreci~tion 
Current assets -

Cash and de~osits 
Accounts receivable 
Prepaid expenses 

Total current assets 
Other assets 

Total 

Liabilities and Capital" 

Long-term debt 
Cur:'er.;t liabilities -

Acccunts payable, 
ACCI'UalS 
Notes payable 

Total current li~bilities 
Other credits 
COIlIr.1.on stock e<!ui ty 

Total 

$ 7,990 
55,550 
39.342 

$ 58,971 
11,5.38 

101,943 

(;257,992 

102,$82 
2.510, 

$}63.384 

$153,236 

1 'i2,,452 
6,365 

31,331 

$36,2,384 

In reviewing applic;;..nt '"s financial position it clecrly 

~ppe~rs thut it has not yet r~ceived the benefits of the rate 

L~cre~ses which w~re gr~~ted by DeciSion No. 55587, d~ted 

S0!')tcl1lbE'r 24, 1957" i.."lasmuch as its bUSiness is slack during 

the l;:.tter part or the yC~~l' c:mcl that, !noreover, it is tclcing steps 

to effect economics in its opcrc:i;ions <-mel to make fuller utiliz.'ltion 

of its ec;uipr.J.cnt. In the' rae::;.ntime, hOivcver" it has depIcted its 

workL~s c~pitol end hns incurred c substantial ~ount of current 

oblig~tions which now must be paid and therefore it has m~de 

<.'.rrongcments to borroW' $32,500 from CaJ'nerol'lT,s, Inc., for the, 

pur~)os,: of p.:::.ying $21,586.89 ov.'ing ,on Co pr'ev1ou.sly authorized 

obI i.,;;'..tio=l in f~vor of Banl<;; of iwlerica No.tional Trust ::.:.nd So.vitl.gs 

:1s~·,oci;;: tion and of liquid~ting obligations incurred for tires, 

5;150 1. :Lr.'~ :me. oil. 
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The proposed borrowing Will be represented by a note 

paYD.ble in monthly i.."'lstallments of $6~8 • .3.3, including interest 

a t the rate of 6% per an."l1.Jlll on the declining balances. ' The pay­

ment of the note will be secured by a deed of trust covering 

applicant '.s terminal properties in Hayw~rd. 

Upon consideration of this matter, we are of the opinion 

th~t an ex parte order properly can be made granting ~pplicantfs 

present ~equest, that the money, property or labor 'to be procured 

or paid for by the issue of the note herein authorized·is reason­

ably ~equ1red by applicant for the purpose specified herein, and 

that such purpose, except as otherwise authorized, is not, in 

i{hole o~ in part, reasonably charge~ble to operat~g expenses 

or to income; therefore, 

IT IS HEREBY ORDERED as .follows: 

1. Batteate 'Livestock Transportation Co., a corporation, 

on ~d after the effective date hereof and on or before July 31, 

1955, may execute a deed of trust and issue a note in the prinCipal 

~ou."lt of not exceedL"'lg $3~,500 for the purpose set forth in this 

application, which deed of trust and note shall be in, or sub­

$t~ticl1y in1 the same form as those filed in this proceeding. 

2. Batteate Livestock Tran~portation Co., a corporation, 

smll file 'With the Commis~ion a report, or reports, as rec.luired 

by Genercl Order No. 24-A, which order, insofcr as applic~ble, 

is !7lE.de a part of this order. 
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3. The authority herein grunted will become effective 

when Batteate Livestock Transportation Co., a corporation, has 

paid the minimum fee prescribed by Section 1904(b) of the 

Public Utilities Code, which fee is $25. 

Da ted at ___ &.n __ F_rJ.::l_c_.i2c_o ______ ., California, 

this _ ..... f __ .':$~_~_ day of __ ..:-..;;;~.;;.;.;:;..=_ 
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