
Decision No. '::;~;S:~< ~, 

BEFORE THE PUBLIC UTILITIES COMMISSION-OF THE STATE O~ 'CALIFORNIA 

Application of BANNING \OlATER COMPANY" 
a California corporation, for permit 
authorizing it to issue :md sell 
Serit;;!s TTa" First Mortgage and 
Collateral Bonds and to mortgage 
its properties. 

Application No. 39826 

By D~cision No. 56424" dated April 1" 1958, 'the 

Co~nission authorized Banning Water Company to issue and sell 

$420,000 of bonds. 

The company had proposed that tho bonds woUld be secured 

by a deed of trust containing, among other things,'a provision 

limit1ng the authorized bonded debt to $1,000,000 'at anyone 

time outstanding. The decision of the C,omnlission, however, 

provided that its au~~orization to issue and sell'the.bonds 

would become effective only When the company had filed a revised 

copy of its proposed deed of trust modified so as 'to make provi

sion either for :m open-end feature or for additional borrowings 

L~ a more substantial runount than $1,,000,000, and ~en the 

Commi'ssion had approved the execution of the same, and when 

applicant had paid the fee prescribed by Section 190'4'(b), of 

the Public Utilities Code. 

On April 4, 1958, the company paid the required fe,e,. 

Under date of April 10, it filed with the Commission propos,ed 
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revisions of its deed of trust $0 as to eliminate the ltmitation 

of $1,000,000 on the total amount of bonds which may be ou~stand-
ing pursuant to the indenture. The company has requested the 

Commission's approv~l of these revisions. 

The Commission has givQn £urther consideration to ~s 

application and is of the opinion that a final order should be 
entered at this ttme, therefore, 

IT IS HEREBY ORDEPJW as follows: 

1. Bann1ng Water Company may execute a. deed of trust 

in, or substantially in, the same form as that filed in this 

application as Exhibit 1, as modified by the revisions filed 

under date of April 10, 19;8. 

2. This first supplemental order is effective on the 

da te hereof eo 

Dated at ___ S_D.n __ Fr_n_llc_is_eo _____ , California, this 

g~ day of ___ A_'_;p'_~_IL_--::=~ 
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