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BEFORE TPJe PUBLIC UTILITIES COMMISSION OF THE STATE OF C}~IFORNIA 

In the matter of the Application of 

SALYER GRAIN AN~ MILLING COHPANY, a 

California Corporation, for authority 

to borrow monies and to issue an 

unsecured promissory note therefor, 

for the construction of addition~l 

warehouse facilities for the storage 

of grain ~~thin the State of California. 

Application No. 40025 

Salyer Grain and Milling Company has filed this 

application for authorization to issue an unsecured note in the 

principal amount of $175,000 to finance the cost of additional 

"rarchouse facilities. 

Applicant is a California corpor~tion engaged in 

oper~ting public utility warehouses in Corcoran and Stockton. 

It reports ~h~t presently it utilizes six warehouse buildings; 

th~t there is a demand by growers for ~dditional warehouse space; 

~~d that it has concluded to construct an additional storage 

~arehouse at Corcoran, on land it now owns, which will increase 

its capa,city by approximately 22,000 tons. 
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The estima.ted cost of the new warel'iouse and equipment 

related thereto is ~175,OOO. Applicant has reade arr~~gements 

to obtain th€: required funds from Crocl<er-llJ1glo National Banl{ 

and to issue? in evidence of the amount, an unsecured promissory 

note which will be payable L~ three e~ual ~~ual installments 

with interest at the rate of 6% per annum. 

The companyfs financial position as of March 31, 1958, 

is ~1dicated in the following condensed balance sheet: 

Assets 

Current assets -
Cash 
Accounts receivable 
Other current assets 

Total current assets 
Tangible assets, less reserve 
Other assets 

Xotal 

Liabilities and Ca:cit,'J.1 

Current liabilit1es 
Common stock and surplus 

Total 

$ 6,014 
342,929 

31,350 
:$ 380,2Cf3 

742,523 
114.54.0 

$1,237,356 

$ 130,972 
1,106,3$.6-

!4237;35~ 
{. , 

' .. ~.. ..-

The recorded revenues and expenses for the year ended 

Ju.~e 30, 1957> and the nine months ended March 31, 1958, are 

shown in the following tabulation: 
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Storage revenues 
Other revenues 

Total 
Expenses (exc. depreci~,tion) 
Net profit, bcfo~e depreci~tion 
Depreciation charg.?s 
BUal'l.Ce 

Year Ended 9 Mos. Ended 
J\l.n~ ~o, 1957, March 31, 1958 

$388,,196 
40,512. 

428 70S·: , . 

286,461 
142 ,247." 
_47,1~' 

;$ 9 .ro]. 

From a review of the verified applic~tion, it appears 

that the company will have need for funds from external sources 

to finance its plant expansion and ~~~t, on the basis of recorded 

experience, ~~e earnings from operations should be ample to meet 

the reqUirements to be ~posed by the terms of the proposed note. 

AccordL~ly, we ~~11 enter our order granting the application. 

The CommiSSion having considered the above-entitled 

matter and being of the opinion that ~ public he~ring is not 

necessary, that the money, property or labor to be procured or 

paid for by the issue of the note herein ~uthorized is reasonably 

rec.uired for the purposes specified herein and that such purposes 

a!'o not, in whole or in part, reasonably chargeable to operating 

c~pcnses or to income; therefore, 

IT IS HEP.E8Y ORDERED as follo~s: 

1. Salyer qrain ~d Milling Company, on and after the 

effective date hereof (;Jld on or before September 30, 1958, may 

izsue an unsecured promissory note in the p~incipal amount of 

not exceeding ~~175,OOO, uniier the terms znd for the purposes 

set forth in this application. 
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2. Salyer Gruin and Milling Company shall file with 

the CODl."'llission a report, or reports, as required by General 

Order No. 24-A, which order, insofar as upplicuble, is mnde 

a part of this order. 

3. The authority herein granted will become effective 

when Salyer Grain and Milling Company has paid the fee prescribed 

by Section 1904(b) of the Public Utilities Code, which fee is 

$175. 

~Da ted at &ul Francisco 

1..5 -day of ~c/,,/I 

( ( 
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, California, this 

Connn1ssioners 

. PUSUC UTILITIES COMMiSSiON 
~ 3'I'A'I'E OF CJ\.L!Fon...V"'..A 
~i \. _0. 0 
~ . ·73"!«~. " 
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t 
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