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--'SQ~~ Decision No. __ . ..;)_._~_.;,j_'O_. __ .-= 
BEFORE '.taE PUBLIC Ul'I::JIl'IBS COIv'~1IS~ION OF THE STATE OF CALIFORNIA" 

;; 

In the Natter of the Applicatlon of ) 
\'JEST LOS A!~GELES rUtLING CO.:I a 
corpor~tion~ For An Order 
Authorizing tee Issue of its 
Promissory Note and Approving 
the Terms and Cone1tions Thcreo~. 

Application No. 40053 

OPINION AND ORDER 

This is an application for an order authorizing West 

Los Angeles Milling Co. to is~e ~ unsecured promissory note in the 

princ1p~1 ~ount of $150~OOO. 

Applicant is a california corporation which is engaged in 

the operation of publiC warehouse for the storage of agricultural 

and food proaucts 3 particularly beans, in the Counties of Los Angelcs
3 

San BernardinO, San Diego, Ventura3 Sutter, Yuba and Butte and in 
y 

~ercantile activities. Among other things, applicant is engaged 

in packagine produce for so.le 3nd it reports that it now has found 

it necessary to spend approxL~ately $150,000 to improve and add to 

its po.ckaging machinery in its v~r1ous warehcuses. It h 3.S arranged 

II 
For the six months ended January 

Sales 
Cost of goods sold 
Cross profit on sales 
Storage 

31, 1958, app11c~t reports: 
:jp2 1 978,452 

2,759,358 

Handling, cleaning, miscellaneous 
~otal gross profit· 
Expenses 
Opcr<.!ting gain 
Depreciation 
Net gain 
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to borrow the reQuired sums fro:n Security-First National Bank of 

Los Angeles ~d to issue, in evidence of the amounts to be borrowcd~ 

its unsecurec promissory note, payable in quarterly installments 

of $12,500 or more, ~~th inter~st at a rate of 1/2 of 1% above 

the b~1s prime rate for 90-day commercial loans, as said prime 

rate ~ay change from time to time, but not more than 5% nor less 

than 4% per annum. 

The Commission has given considerat1on to this applica­

tion and is of the opinion that a public hearing is not necessary, 

that the money, property or labor to be procured or paid for by the 

issue of the note herein authorized is reasonably reqUired for the 

pu~poses speCified herein, and that such, pur~oses are not~ in whole 

or in part, reasonably chcrgcable to operating eXpenses or to 

income; therefore, 

IT IS HEREBY ORDERED as follows: 

,1. Ifest 10 S Angeles lv'.i11ing Co." a corporation, on and 

af'ter the effective cia.te hereof and on or before September 30, 

1958, may issue its Unsecured promissory note in the principal 

~ount of not exc0eding $150,000, und~r the terms and conditions 

and for the purposes set forth in this application. 

2. West Los Angeles Milling Co. shall file With the 

COl:m'lission a report, or reports, as required by General Order 

No. 24-A, whiCh order, insof~r as applicab1e~ is made a part of 

this order. 

3. The authority herein granted will become effec-

tive when West Los Angeles Milling Co. has ~aid the £cc 'prescr~b~d 

- 2 -



• A.40053 EL 

by Section 1904(b) of the Public Utilities Code, which fee is 

$150. 

t6 
Dated at _...;;;I;;..;;.·os;;;..,;;,;;A:!I;.;.f'~)1'_7~ .. ~ __ , California, this ~O - day 

of ...;...&..,r-:::.;.:;..w~-_, 1958. 

Commissioners 
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