
· A.400S7 EL 

Deci:ion No. 

BEFORE THE PUBLIC UTILITIES Cm.UVlISSION OF TEE STP.TZ OF CALIFO~J.NII~ 

l In the Matter of the Apnlication 

of 

FA.ffi'~RS PUBLIC WA REHGUSE AND HI 
.AND DRY 1J'A.RE9.0DSE,1 INC." a 
corporation, to issue promissory 
note fo::' the purpos0 of l'lCi·i con
struction. ) 

Application No. 40087 

-----) 

QPINION .:lli] ORDER 

This is an application for an order of th<:: Commis:.;ion 

authorizing Farmc:'s Public ~·j2.rehouzc and Ei anc. Dry Harehousc" Il"lc. 

to i:::sue :. notei::1 the principal amount of $50,000 for the ?ur,os~ 

of financing the cost of udditionnl facilities. 

Applic::lIlt is engaged in oper:.tine; public ",·oreb,ou~l,:)s for 

the storage of agricultural commodities in the Sacramento Valley 

~~d in conducting related nonutility activitie~. It reports tho.t 

there is an incre;:~sing demand for bul:~ storage in its ureCl and that 

it proposes to construct ~ on certe.in real property now o\m~d by it, 

addi tionul facilities consisting of four bull~ stor;;"ge cement bins 

or siloc,1 24 feet i..."l cliameter and 76 feet in height;, together 'V'ith 

necessary conveying equipment, at a cost of $50,000. The new 

installation will provide storage capacity for ~~proy.i~ately 4,000 

tons o.t one time in bulk storage. 

It a.ppearz thet api.llica.nt docs not have sufficie::1t cash 

on hand to finance the construction costs and that, therefore, it 

h.::.s arranged to borroi·' $50,000 from the Crocker-A.."1elo Nz.tional B~.nl~ 
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to ~eet the cost of the new ,lant. The borrol-rin,: 'Will be repre-

scnted by a note payable in o.nnual inst.:.llr.lonts of $8" 500 ~.rith 

inte:-cst at the :":lte of 5~% lier an.."lUln. 

Upon revieWing the applic::.tion, we ar~ of the opinion 

th:).t a public 'heo.ring i~ not necessary" that the ap,l:tc~tion shoul,l 

be granted, that the money 1 pro'')crty or labor to be p'l:'ccurecl or j:aid 

for by the iszue of tho note herein authorized i~ reasonably 

rcqui::-ed by applicant for the f>~rpose $!'ec1fieo herein:. o.!lcl tl".l.r.:>.t 

such l'urposc is not, in ·whole or in pr.rt" re:..sonably charg0.:\bl~ to 

oper~ting ~xpenses or t~ income; th8refore" 

IT IS HEREBY ORDERED as follows: 

1. Fe.rn:ers Public ':lar~house a."ld. lii :;md Dry' l~rG.rcl;ousc, 

Inc., on ~d aft~r the effective date hereof and. on or befQ~o 

August 31, 1958" n:ay issue c. note in the ',r1ncipal a;:llount of not 

excee~1ng ~50,OOO for the pur~ose set ~orth in this ?roc~eding" 

which note shall be in, or subst~nt1a.lly in, the ss.mo form cos th~t 

ottached tc the ~.'P'r.'Ilication. 

2. Farmers Public vlo.!'chouse and Hi ~.nd Dry warohouse, 

Inc. shall file with the Co~~ission a monthly report" or reports" 

as reqUired by Genel':;1.1 Order No. 24-A, ~'Thich order, insofar as 

applicable, is made a part of this order. 

3. The authority herein granted will become effective 

when Fal"'lllcrs Public 1-Iarehouse and Hi e.nd Dry Harehouse, Inc. l1Z,S 
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paid the fee prescribed by Section 1904(b) of the Public Utilities 

Coce, which fee is $50. 

,/"'2 Da t ~d at •. ~ Fra,nciSC
O 

of \ /?/.41!2-- ,1958. 

V 
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