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ORIGHAL

SEFORZ THE PUBLIC UTILITIES COMMISSION OF THE STATZ OF CALIFOANIL

sy g
Decicsien No. ZOTs

Ir the Matter of the Apvlication %

of

FARMERS PUELIC WAREHOUSE AND HI Application No. 40087
AND DRY YAREHOUSE, INC., a

corporation, to issue promissory

note for the nurvose of new con-

struction.

QPINICN AND ORDER

This is an application for an order of the Comuission
authorizing Farmers Public Warehouse and Ei and Dry Warehouse, Inc.
to issue & note in the principal amount of $50,000 for the surpose

of financing the cost of additional faeilities.

Applicint is cngaged in opercting public warehouses for
the storage of agricultural commoditiec in the Sacramento Valley
and in condueting related nonutility activities. It reports that
there ic an increasing demand for bullk storage in its area and that
1t proposes to comstruct, on certain real property now ownad by it,
acdaitional fueilities consisting of four bulk storsge cement bins
or siloc, 24 feet in diameter and 76 feet in heilght, together with
necessary conveying equipment, at a cost of $50,000. The new
installation will provide storage capacity for approximately 4,000

tons ot one time in bulk storzge.

It appearc that apnlicant does not have sufficient cash
on hand to finance the construction costs and that, therefore, it

has arranged to borrow $50,000 frem the Crocker-Anglo Nztional Baonl:

-
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to meet the cost of the new nlant. The borrowing will be repre-

sented by a note payable in annual installments of $8,500 with

interest at the rate of 5%% per annum.

Upon reviewing the application, we are of the opinion
thot a public heoring ic not nccessary, that the apnlication should
be granted, that the money, promorty or labor to be procured ¢r vaid
for by the issue of the note herein authorized is reascnably
required by applicent for the purpose snecilied herein, ond that
guch purpose is not, in whole or in part, reasonably chargeuble to

operating expenses or to income; therefore,
IT IS HEREBY QORDERED as follows:

1. Tlarmers Public Warchouse and Hi and Dry Warchouse,
Ine., on and after the effective date hereof and on or before
August 31, 1958, may issue a note in the nrincipal aascunt of not
exceeding $50,000 for the purpose set forth in this proceeding,
which note shall be in, or substontially in, the same form 25 that

attached tc the apnplication.

2. Farmers Public Warchouse and Hi ond Dry Warchouse,
Inc. shall file with the Commission a monthly report, or reports,
as required by General Order No. 24-A, which order, insofar as

applicable, is made a part of this order.

3. The cuthority herein granted will become offective

waen Farcre Public Varehouse and Hi and Dry Warehouse, Inc. has
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raid the fee preseribed by Section 1904(b) of the Pudblic Utilitles
Code, which fee is $50.

Dated at s@mmmco » California, thiry_'éﬁ‘ day

ofi 4/4/&/ , 1958.
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