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56875 Decision No. ________ _ 

BEFORE THE PUBLIC U1'ILITI3S COMMISSION OF ThE STATlS OF CALIFORIUA 

In the Matter of the Application or 
'iIASHINGTON \~ATER ~'\ND LIGHT COl1PANY 

) 
· · ) 
· 

for an Order authorizing it (a) to 
execute a Fifth Su~plemental Indenture 
supplemental to its !1ortg.r,gc of Chattels 
and Real Pro'Oerty do.ted as of Novel':'l.ber 15, : 
1949, an~ (b) to execute an agreement ) 
am~~dir.g its promissory notes heretofore 
issued to Pacific l~·t.ltual Life Insur~ce 

) 

· · ) 
Company. : 

---------------------~ 

OPINION ~ ORDER 

Applic.?tion 
No. 40146 

Washington Wa.ter and Light Com~any ha~ filed th1sa:.:>~)lica­

tion for authorization to execute a supplemental 1nd.enture and to 

execute an agreement amending outst~dinB promissory notes. 

Onder authorization heretofore gr.:J,nted by the Commission, 

ap:91icant executed Co lnortgaze, together 'Vri th four sUl~plements 

~~ereto, and issued to Pacific Mutual Life Insurance Com,any a 4% 
note in the original princi~al amount of $225,000 and a 5% note in 

the original principal D.mOU!lt of ~:;70,000, which notet. si:nce h~we been 

reduced to $143,000 and $62,500, respectively. Under the terms of 

the notes, the ~ti11ty is rer,uired to ~ay, on account of the prin­

Cipal, the sum of ~7,500 a year. 

In order to provide funds needed for the extension ond 

mprovement of its facilities, a,ylicunt bas undert:;.ken to make 

arr.:-.ngements· with the 1nsur~.nce company for modifications of the 

terms of the two notes so as to p:rovide for principal payments 

aggregating $5,000 in ec.ch year until final l'l'laturity., '\ol'ith an 

increase to 4-1/2% in the annual interest r8.te on the 'I.'lnpaid 

- 1 -



· A.40l46 EL 

principal or the $225~OOO note. The proposed moeifications will be 

accom~lished by a fifth supplemental indenture and an agreement 

amending promissory notes. 

The Commission has considered this matter and is of the 

opinion that a publiC hearing is not necessary~ that the money~ 

property or labor to be vrocured or paid for by the execution of 

the agreement amending promissory notes herein aut:h.orized is reason­

ably required by ap~11c~t for the purpose specified herein, and 

that such purpose is not~ in ~ole or in 9art, reasonably chargeable 

to operating expenses or to income~ and that the application should 

be granted; thererore~ 

IT IS HERBBY ORDERED as follo~s: 

1. ~Tash1ngton "later and Light CorapD.llY !Day execute a sup­

plemental indenture and may exe:cvte an agreement amending "9rort!issoI"'.! 

notes now in the aggregat€ princ1,al amounts of $205,500~ for the 

purpose set forth in this proceed1ng1 whiCh indenture and agreement 

Shall be inl or substantially in l the s~e fo~ as those att~ched to 

the applic~tion as Elilibit B and Exhibit C, respectively. 

2. The authority herein granted Will become Qftect1ve on 

the date hereof. 

Dated at San Francisco I California" this -:2t/..,i:I(.e.ay of 

JUNE , 1958. 
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