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Decision No. __ ';;..~_,i:..;;~~_·~.;..;C'....;::;;..~_ 

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 

of 

LEE F. XAYLOR COMP.ANY, INC. J a 
California corporation, 

for a Permit to issue and sell 
its shares. 

Application No. 40050 
(First Supplemental) 

FIRST SUPPLEMENTAL OPINION AND ORDER 

In a supplemental application filed in the above-entitled 

matterJ Le~ F. Taylor CompanYJ Inc. seeks authorization to issue a 

note for $30,433.11. 

T By Decision No. 56654, dated May 12, 1958, the Commission 

authorized Lee F. Taylor Company, Inc. to issue ~5,OOO of common 

stock to finance, in partJ the cost of assets to be used in ~~re

house operations in Stockton and to provide working capital. 

The company reports that it will issue all the stockJ 
except two shares of the par value of $200 J to Lee F. Taylor ~d 

that, in additionJ it proposes to issue to said Lee F. Taylor a 

promissory note in the principal ~ount of $30,433.11 for the 

purpose of financing the cost of warehouse machinery and e~uipment 

and improvements on leased premises, as set forth in some detail 

in the application. The note will be payable in ~u31 inst~ll

ments of $5,000 ~th interest at the rate of 4% per annum. 
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The application shows that the company has filed its 

rates idth the Commission, effective May 5, 1955, that it is 

conducting its operations in premises leased from Southern 

Pacific Railroad Company, which premises contain 65,000 square 

feet of storage space, and that it has been certified by the 

Commodity Credit Corporation as a warehouseman of grain. 

Under the circumstances set forth in this proceeding, 

we will enter an ex parte order au~~orizing the issue of the 

note, therefore, 

IT IS HEREBY ORDERED as follows: 

1. Lee F. Taylor Company, Inc., on and after the effec

tive date hereof and on or before December 31, 1958, may issue an 

unsecured promissory note in the principal amount of not exceeding 

$30,433.11, along with the $5,000 of stock authorized by Decision 

No. 56654, dated May 12, 1958, under the terms and for the purposes 

set forth in the first supplemental application ir~ this proceeding, 

it being the opinion of the COmmission that the money, property or 

labor to be procurp.d or paid for by the issue of such note and stock 

is reasonably required for the purposes specified herein, and that 

such purposes are not, ~ Whole or in part, reasonably chargeable 

to operating expenses or to income. 

2. Lee F. Taylor Company, Inc. shall file with the 

Commission a report, or reports, as required by Ge~eral Order 

No. 24-A, which order, insofar as applicable, is made a part of 

this order. 
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3. The autnority herein granted will become effective 

when Lee F. Taylor Company, Inc. bas paid the fee prescribed by 

Section 1904(b) of the Pub11c Utilities Code, ~1ch fee is $31. 

Da ted at 8m Fnncl8eo 

~. d&y of ~;~ , 19;8. 

) California, this 
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