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 ORIGIHAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

ANTONE ANASTASI, doing business as

Oakland Bean Cleaning and Storage :

Company, for authorization to Application No. 40240
execute evidence of iIndebtedness- ‘
under Sections 81l6-830 and 851-853

of the Public Utilities Code.

OPINION AND ORDER

Aptone Anastasi, applicant herein, is engaged in operating.
- the Oakdland Bean Cleaning and Storage Company at Knighxs tanding,5
California. In this application he. seeks authorization to
execute 2 deed of trust, a mortgage of chattels apd,a promissdry
note to Small Business Administration in the principal amount of
$5o;000, Payable in monthly installments of $555.10, including
interest at the rate of 6% per amnum, for the purpose of finaneing
the cost of a truck scale and of increasing his working capital,
and also to execute a deed of trust and a note to First Western
Bank and Trust Company in the principal amount of $70,000, pay=-

" able in monthly installments of $750, with interest at tné rate‘

of 5-1/2% per anmum, for the purpose of consolidating7two existing
notes. '

Applicant's financial statement attached to the application
shows his recorded investment in tongibdle assets at December 31,
1957, at $200,117 and his proprietary cepital at $102,012, the
renainder of his investment having been provided by long-tezma
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- debt and current obligatioms. His balance sheet shows current

assets of $66,284 and current 1iabilities of $75, 863 2t the end
of 1957.

We have made a review of this application and are of

the opinion that a public bearing is not mecessary, that the

application should be granted, that the money, property or lzbor

to be procured or pald for by the issue of the notes herein
authorized is reasonably required for the purposes set for+h
herein and that such purposes are not, in whole or in part,

reasonably chargeable to operating expemses or to income;
therefore,

IT IS EEREBY ORDERED as follows:

1. Antone Anastasi may execute a deed of trust, a
mortgage of chattels and 2 pPromissory note to Small Business
Administration in the principal amount of $50,000 and may
execute a deed a trust and a promissory note to First Western
Bank and Trust Company in the principal amount of $70,000 for
tae purposes set forth in this application, said documents to.

be in, or substantially in, the same form 25 those filed with
the application.

2. Antone Anastasi shall file with the Commission a
report, or reports, as reguired by Gemeral Order No. 24f4,
which. order, ﬁnsofar as applicable, is nade a2 part‘of this
order.
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3. The authority herein granted will become effective
vhen Antone Anastasi has paid the fee prescribed by Section
1904(b) of the Public Ttilities Code, which fee is $50.. If

not exercised, the authority gronted will expire on
December 31, 1958.

Dated at isco » California, this

A 24 day of
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