
- -A:40202 MON 

'.r ~fI.:, .. , 

Decision No. 57Gt()3 ~~~@~I~l 
BEFORE THE PUBLIC UTILITIES . C01'1M!SSIO~r OF THE STATE OF CJ1.LIFORNIA 

In the Matter of the Ap,lication of 
PACIFIC v: .. a..TER CO., a California 
corpora.tion, for authority uncler 
Section 818 o~ the Public Utilities 
Code to execute notes l'eyable at 
periods of more than twelve month~ 
aft~r the date of' orig1nal, issuance. 

App11c:a.t10n No. 40202 

OPINION AlID ORDER 

In this application Pacific 'Hater Co. seeks authorization 

to issue renewal notes in the aggregate principal amount of $150~OOO. 

!'he company reports tha t it has outstanding three prOI:l1s­

sory notes, now past due, in the c.ggregate principal amount of 

$150,000 Which it issued cluring 1957 to finance the cost of additions 

to its pl~ts and properties. l.t asserts th~t it does not hzve. 

sufficient funds on bznd to liquidate these o~11gations and thnt 

it therefore desires to rene~ them from t~e to time through the 

issue of 90-d~y notes be~ring interest c.t the rate of 6-1/2% per 

The COmmission hn.s considered this matter and is of the 

opir~on that ~ public he~sing is not necessary, that the money, 

property or labor to be procured or paid for by the issue of the 

notes herein authorized is reasonably required by applic~t for 

the purpose specified herein, and th2.t such purpose is not, in 

whole or in part~ reasonably chargeable to operating exp~ses or 

to income and that this applic~t1on should be granted; therefore, 
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IT IS EEP~Y ORDERED as follows: 

1. Pacific "Tater Co., on ond a!ter the effective date 

h~r~of' and on or before June 30, 1959, mA"J issue its promissory notes 

in the aggregate princi~al ~ount of not exceeding $150,000 pay~ble 
, 

within 90 days after date of issue, with interest at the rate of' not 

exceeding 6-1/2% per ~um, tn exchznge ror presently outstanding 

1ndebtedIl;css JI and may renew said notes from. time to time, in 'Whole . 

or in par:t, on or before June ~O, 1959, tbrOUgh tl'l1J' issue of' 90-day 

notes. 

2. PacifiC loTater Co. shall file with the Commission monthly 

reports as reqU1red 'by G~neral Order No. 24-A, wn1ch order, insofar 

as apl'licable, is made a pc.rt of this order. 

3. The authority herein granted is for the issue of notes 

and. is not to be construed asindicat1ve of 3Il1ounts to "oe included 

in' a 1UtI.U"e rate base for the purpoSe of determining just and 

reasonable rates. 

4. !he 'authority herein granted will become effective when 

p~.cir1c Water Co. has paid the fee prescribed by Section 1904("0) of' 

the Public Ut1lities Code, which fee is $150. 

Dated at __ San __ Fr:t.n-==O!=sco;;.;o.-' ___ , California, this~d:;:.Y 

of ___ J.;;..;llo.;,;l .... Y __ , 1958,. 

Qy._._--_._-::.=.-. 

Comm1ssioners 
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