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BEFOP£ ~ PUBLIC UTILITIES COMMISSION OF 'THE STATE OF CAtIFORNIA 

In the Matter of the Application 
or Gilroy ~e1ephone Comp~y, a 
California Corporation., for an 
Order outhorizing it to issue 
~d sell 7248 shares of its 
common stock at $18.00 a share 

Application No. 4005$ 
(First Supplemental) 

FIRST SUPPLEMENTAL ORDER 

By DeciSion No. 56738, dated May 27, 1958, the 

COmmission ~utnor1zed Gilroy Telephone Company to issue and 

sell not exceeding 7,248 shares of its COl:lmoD. stock'on or before 

October 31, 1958, at not less than $18 a share, for the purpose . 

of paying inde~tedness and of financing construction costs. 

In a supplemental application filed July 10, 195$, 

applicant reports that its ~ployees have asked that they be 

permitted to purChase 232 of said shares or stock on an install

ment basis over a period of 12 months oeg~g in July, 1958, 

and ending in June, 1959. Applicant is of the opinion that 

it is desirable to dispose of its shares" or some of them., to 

its employees and it has requested the Commission.to modifY its 

tormer decision so as to extend the t~e limit heretofore specified. 

The COmm.ission has given, considerat1on to this request 

and is of the opinion it should be grsnted, therefore, 
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IT IS HEREBY ORDERED as ·tollo~s: 

l. The time 'Within which Gilroy Telephone Company may 

is~e and sell the shares of common stock authorized by Decision 

No. 56738, dated May 27, 1958, be, and hereby is, extended to 

and including July 3l, 1959. 

2. Applicant shall not issue certificates for any 

shares of stock sold on the installment plan until the full 

subscription price has been received. 

3. Gilroy Telephone Company shall file With the 

Commission a copy or each prospectus, notice or letter issued 

in connection With its offer to sell its Shares of stock under 

the authorization granted ~ this proceeding. 

4. Th1s first supplemental order is effective on the 

date he:-eof. 

it Dated at &.n F'r:I.rJ.ci5c0 1 CalitOrnia., this 

cJ. r - day or g"1 ~ > 195,-S.~ -- ., 

Comm1ssioners 
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