
Decision No. 57098 

BEFOP~ THE PUBLIC uTILITIES COMMISSION OF TEE STATE OF CALIFORNIA 

In the Matter of the Application 
of 

B ~ M PACKING CO., ~ corpor~tion, 

For a Permit to Issue and Sell 
Its Shares. 

ApplicZ'.t1on No. 40255 

OPINION~ ORDER 

B & M Packing Co., applicant h0rein, is a C3l1forn1a 

corporation which has been organized for the purpose of owning 

and operating facilities ~or the storage of potatoes and othor 

produce in Tule Lake, California. In this appl1cet1on, it. reports 

t~t it has acquired a potato cellar at a cost of $29,000, financing 

the s~e, 1n part, with monies advanced by its incorporc.tors, zo.nd 

that it now deSires, and accordingly seeks ~uthorization, to issue 

$7,500 par value of its stock in discharge of the incorporators 1 

adva.."lces. 

'rhe COmm,iss1onhas given consider.:.tion to this matter and 

is of the opinion that a public he~ring is not necessary, that the 

~oney, property or labor to be procured or paid for by the is~e 

of the stock herefn authorized is recsonably re~u1red for the ,ur­

pose specified heroin, a.."ld. that such purpose is not, in 'Whole or 
" 

in p~t, reasonably chargeable to oper~t1ng expenses or to income, 

therefore, 
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IT IS HEREBY ORDERED as tollows: 

1. B &: M Pack1ng Co." on and after the effective date 

hereof and on or be!ore December 31, 1958, may issue and sell not 

to e~ceed $7,,500 par value of its common stock for the purpose of 

paying outstanding indebtedness. 

2. B & M Packing Co. shall file with the Comm1ssion 

a report, or reports, ~s required by General Order No. 24-A, 

which order, tnsofar as applicable, is made a part of this 

order .. 

, California, this 

Commissioners 
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