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BEFORL TEE PUBLIC UTILITIZS COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

RIVERSIDE ELEVAIORS, a California

corporation, for an order authoriz-

ing the issuance of a note and the

execution of a deed of trust and Application No. 403204
chattel mortgage securing the same,

to discharge outstanding obligations

and build additional storage

facilities.

OPINION AND ORDER

This 1s an application for an order of the Commission
authorizing Riverside Elevators, a Californiz corporation, to
execute a deed of trust and a mortgage of ¢hattels, and %o issué
a promlssory note in the principal amount of $200,000, for the
purnose of refunding outstanding indebtedness and of financing
additioral grain storage facilities. :

Applicant 1s 2 public utility warchousemon engaged ir the
bulk storage and hendling of grain and other commodities nezr
Isleton. It reports its net investment in 4ts properties as of
Junz 30, 1958, in the amount of $200,571.08, its investment in
other assets in the amount of $19,820.49, and ifs current assets
at $192,056.37, making total assets of $ALR2, 44T .94. Tor the fiscal
year ended May 31, 1958, it renorts an inconme from all operations

of $38,763.60 before interest and taxes or income.
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The application shows that applicant's only long-tcnn
Zndebtedness consists of the balance remaining on the $200,000
note lssued wnder authority of Decision No. 46403, dated
November 13, 1951, which balance amounts to $80,000. Applicant
now proposes to issue 2 note In the principal amount of $2¢0,000
to Bank of Rio Vista and The Mechanics Bank, Richmond, or either
of them, and to use the proceeds to discharge the $80,000 indebted-
ness and acerued interest, to pay for the acquisition of approxi-
mately 1.456 acres of additional land, and to finance thé erection

of grain storage facilities in a steel building on such land %o

provide for storing about 12,000 more tons of grain. The new

£200,000 note will be payable in ten ammual installments of 20,000
each, with interest 2t the rate of 5% per annum payable quartérly;
Payment of the note will be secured Py a deed of trust and a .
mortgage of chatfels.

We have made a review of this application and are of the
opinion that a pudblic hearing is not necessary, that the application
should be granted, that the noney, property or labor to be‘procured
or paid for by the issue of the note herein authorized is'reaSOnabiy
recuired for the purposes set forth herdin wnd that the expendifures
for such purposes, except as otherwise authorized, are not, in whole
or in part, reasonably chargeablé to operating expenses or to‘inéome;
therefore,

IT IS HEREBY ORDERED as follows:
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1. Riverside Elevators, a corporation, on ond after the
effective date hereof and on or before December 21, 1958, may
execute a deed of trust and a mortgage of chattels, and nay issué

& promissory note in the principal amount of not exceeding VZOO 000
for the purposes set forth in this application, said document, to
be in, or substantially in, the same form as those filed with the

application.

2. Riverside Elevators, a corporation, shzll file with

vhe Commission a report, or reports, as required by Gcneral Order
No. 24-A, vaich order, insofar as applicable, is‘made a part of
tals order.

3. The authority herein granted will become effective
when Riverside Elevators, 2 corporation, has paid the fee rresceribed

by Section 1904(b) of the Public Utilities Code, which fee 1s $120.

Dated at San Francisco , California, this

/ %'déy of i/;%([f , 1958.

- Commissioners

; PUSLIC UTILITIES ©
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