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Decision No. 571.79 

BEFORS TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CAL!FORNIA 

In the Ma.tter of the Application of 
P..IV.£.RSIDE ELEVA'J:ORS" a Cali.forn1a 
corporation, for an order authoriz
tng the issuance of a note and the 
exe~tion of a deed of trust and 
chattel mortgage securing the same;l < 
to disc~rge outstanding obligations 
and 'build adc11 t10nal s'i;orage 
facilities. 

OPINION A1~ ORDER 

Application No. 40304 

This is an application for ~~ order of the Commission 

authorizing Riverside Elevators, a Califor.nia corporat1on, to 

executa a deed of trust and ~ mortgage of chattels, and to issue 

a ,romiSSO~J not~ ~ the ~rinci~al a~ount o! $200,000, for the 

p~ose of refunding outstanding indebtedness and or financing 

additional grain storage facilities. 

App11c~t is a public utility warchous~~ cngagod in the 

bulk sto~age and handling of grain ~d other commodities ne~r 

Isl¢ton. It reports 1ts net ~~vcstment in its propert1~s as or 

Jun~ 30, 1958, in the amount of $200,571.08, its investm~t in 

other z,ssets in the amount of ~~19 ,820.49, and its cu:rrent assets 

at $192,056.;37, making total a.ssets of $412,,447.94. For the fiscal 

yeo.r ended Hay :31, 1958, it reports tal income from all oper::-.tions 

of $38,763.60 oefore interest and taxes on income. 
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The appl1cc.tion shoW's that app11cont's only long-term 

indebtedness consists of the bal~ce rema1n1ng on the ~200,OOO 

note 1$sucd ur!der authority of Decision No. 46403, d~ted 

November 13, 1951, which balance ~ountz to $SO,OOO. App11c;mt 
now proposes to issue a note 1n the prinCipal amount of $200,000 

to B~ 0'£ Rio Vist~ and The Hechanics Bank, Richmond, or either 

of th~, and to use the proceeds to discharge the ~80,OOO indebted

ness ~d accrued interest, to pay for the acquiSition o~ approXi

mately 1.456· acres of additional land, and to f~~ce the erection 

of grain storage fD.cilities in a steel building on such land'to 

provide for storing about 12,000 more tons of grain. ,The ne~ 

$200,000 note will be payable in ten annual installments of ~;20,000 

each,' 'td th interest ~t the rate of 5% per annum paya.ole Cl~rtcrly. 

Payment of the note ~ll be secured by Do deed of trust a.."ld: a 

~ortgnge of chattels. 

We have made a reviCVT of this application. .;md are ot the 

opinion that a public heD.ring is not necessary, that the application 

should be granted, that the money, property or labor to be procured 

or paid for by the issue of the note herein authorized is reasonably 

re~uired for the purposes set forth her~1n and that the expenditures 

for such purposes) except as otherwise authorized, are not, in wholc. 

or in P:?rt, reasonably chargeD.bl~ to operating exp<mses or to· incom.e; 
therefore, 

IT IS BEREBY ORDERED as follo .... rs: 
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1. Riverside Elevators, a corporetion, on ond after the 

effoctiv~ date hereof and on or before December 31, 1958, may 

execute a deed of trust and a mortgage of cha,t,te1s, and may is sue 

a promissory note in the principal rumount of not exceed~g $200,000 

for the purposes set forth in this application, said documents to 

be in, or SUbstantially in, the seJlle form. as those filed 'With the 
application. 

2. Riverside Elevators, a corporation, shzll ~11e With 

the Commission a report, or reports" as requix;ed by General Order 

No. 24-A, Which order, insofar as applicable, is made a part of 

this order. 

3. The authority hcre1n granted will become effective 

when Riverside Elevators, ~ corporction, has paid the fee prescribed 

by Section 1904(b) of the Public Utilities Code, which fee is $120. 

Dated at ____ San __ Fr.I.n __ cisc_O ____ , California, this 

tffDjday of: Il/..-p«<£ , 1958. 

.' ,Pres1d.-ent 
-OJ • • ,. 

, , ,,~ ...... 
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