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571.80 DeCision No. ____ _ 

BEFORE THE PUBLIC UTILITIES COMHISSION OF mE STATE OF CALIFORNIA 

In tho Matter of the Application of 
OIL~ELDS TRUC"'AING COMPANY, 

a corporation, for authority to 
ex~cute a note and chattel 
mortgage. . 

OPINION AND ORDER 

App11c~tion No •. 40302 

This is an application for ~ order of the Commission 

authorizing Oilfields Trucking Company, a California corpor~tion, 

to execute ~ mortgage of chattels and to issue a note in the 

principal amount of $659,,8.46.50. 

Applicant is engaged in business as a public utility 

highway common carrier and petroleum irregular route carrier of 

li~uid petroleum products 1n bulk. It reports thst in the conduct 

of its operations it has found it necessary to acquire four new trucks 

and four new trailers at an aggrcga.te cost of approximately $144,000. 

It has made arrangements to borrow the necess~ry funds from Bank of 

America National Trust <lnd Savings Association to f1n(lD.ce the purchase 

price of suCh new equipment ~nd" in addition, to retund and consoli-
., 

d~te :M.60,10S.05 of existing indebtedness. The 'borro'W".mg will 'be 

represented by a note for ~~59,S45.50, 'Which includes the prepaid 

int~r~st and Which 'Will be payable in monthly inst~lmcnts or 
~~13,746.78_. The note ....rill be secured by a mortgage of chattels. 

- 1 -



A·40302 MON 

The applic~tion sho~ that the consolid~tion of ~ll of 

th~ contracts ~d obligations into the one lo~ Will reduce 

applicc~tTs monthly payments by more than $2~500. 

Recently, applicant amended its Articles of Incorporation 

so a~ to provide for replacing its no par value shares by $1.00 par 

value shares. PresentlYI it has outst~d~g 21 100 shares of its no 

pt.r vclue stock which are carried on 1ts 'balance sheet at $81,.306.6; 

and which are to be replaced by 81,306 shares of its ;1.00 par v~lue 

stock. 

The Commission has considered this applic~tion and is of 

the op1n1on that a public he~ring is not necessary, that the money, 

property or labor to be procured or p~id for by the 1s~ce of the 

seeuriti~s herein authorized is reasonably re~u1red for the purposes 

syccified herein, which purposes, except as otherwise authorizcd, 

ar~ not, in whole or in part, reasonably chargeable to oper~t1ng 

expenses or to income; therefore, 

IT IS HEP.EBY ORDE~""'D as follows: 

1. Oilfields Trucking Company, a corporation, on Dnd after 

the effective date hereof and on or before December 31, 195$, may, 

for the purposes specified herein, issue a note 1n the princ1pal 

:;.mount of not <;lxceeding $659,845.50, and may exccute a mortgage of 

chattels, wb1ehnote and mortgage of chattels s~l be 1n, or 

SUbst~t1a11y in, the same form as those filed in this application 

as Exhibit B. 
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2. Oilfields Trucking Comp~ny, a corporation, may issue 

8l,~06 sbAres of its $1.00 par value c~on ~tock ~ excbznge tor 

the no par value shares or common stock heretofore issued.. 

3. OUfields T:ru.cking Company, a corporo.t1on, shall fUe 

a report, or reports, as reC!,uired. by General Order No. 24-A, "Which 

order,' insofar as applicable, is made a part of this order. 

4. The authority herein granted will become effective 

when Oiltields Trucking Company, a corporation, has paid. the fee 

prescribed by S~ction 1904(b) of the Public Utilities Code. 

San Fran~ Dated at . ___________ , California, this 

~y of C2£ff~-/A' it , 1958. 
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