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Decision No. _5_7_1._82 __ ' __ 

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF C/~IFOru~IA 

In the Matter of the Applic~tion 

of 

GRIDLEY ,r .. \REHOUSES, a California 
corporz.t!.on, 

and 

SRB:RMP..N S. H!NJOO.N, doing 
business as Gridley Warehouses, 
~ sol~ proprietorship, 

for an Order ~uthorizing said 
cor~or~tion to acquire ~1e w~re­
house ~e~t and w~rehouse business 
of s~id sole proprietorship, and to 
isz'1l~ stock therefor; and for sz.id 
sole proprietorship to transfer its 
~arohouse per.mit and warehouse 
business to said corporation 

App11ca.t1on N 0 ~ 40268 

In this app11c~tion the Commission is asked to ~e an 

order (1) z.uthorizing Sher.c.r.n S. fl1naman to transfer warehouse 

properties to Gridley vJarehouses, c.. corpor:ltion, .md (2) authoriz-

ing Gridley 1Iarchouses to issue 2, 500 s~r~s of C1.lsS A voting stock 

and 15,000 sh:lres of Class B non-voting stock of the p3.r value of 

~~10 c. share ond of the aggregate par value or $17;,000. 

The application shows that S!1erman S. Hinaman, doing 

business as Gridley Warehouses, is cng~ged as a public utility in 

th€ operation of facilities for storingond. solling rice, grain 

and other commodities in Gridley, Butte County~ th~t he has concluded 
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the opcrat1onsshould be conducted by a corporate form of ore~1za­

tion Zo."ld tr~t he hac org.lnized. Gridley Wareho'u::::es, c. cor~orat1.on, 

ap,licant herein, to t~kc ov~r his warehouse facilities and bu~iness 

and to continue the operations. Under the arr.;:,ngcments applicont 

Hin~ has DUlde, the new corporation will succeed to .::111 the assets 

and 11~'.bilities c:!."'lci will issue its ztock in an o.mount equivalent to 

th~ re,orted net worth. 

It appears thD.t tl'l.C proposed tra.nsaction .. ..rill not interfere 

in t'n.e serVice offered to the public and accordingly 'We D,r~ of the 

ol'i."'lion, Me so :f'~d, that the transaction ...,1111 not be adverse to 

th(: public interest, that the money, property or la.bor to be procured 

or paid for by the issue of the stock herein authorized is reasonably 

rC<),uired for the pur,ose specified herein, that such pUl;iose is not, 

in i.rhol~ or in ,~rt, rcasonD.bly chargeable to operating expenses or 

to income and that the application should be granted. 

The authorization herein given is not to be construed to be 

a finding of the value of the properties here1n o.utho:"iz~· to 'be 

tr~.!'lsf erred. 

The COn:r:l1szion having consid.ered the abov0-cntitlcd IIJ.attQr 

o...'"ld being of the opinion that a public hee-ring i::: not nece~sary Dnd 

that en ex parte order should be entored, theref.ore, 
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I'l' IS HEREBY ORDERED as follows: 

1. Sherman S. Hinam:J.l'l, dO:i...""lg bus1ness as Gridley 

loTaJ:"ehouses, may transfer his public utility facilities and 

busin~zs to Gridley vIa-rehouses, a corporation, and Gridley 

i·Tarehouses ms.y acquire such assets,. subject to liabilities 

a.."'ld may issue not to exceed 2" 500 shnres of its Class A vot1.."lg 

stock and 15,000 shares of its Class B non-voting stock. 

2. On not less th~ five d~ysT notice to the Commission 

and to the public, effective concurrently ~~th the consummation 

of such transfer, applicants zhall supplement or reissue the 

tariffs now on file with the Commission, insofar as they ~c 

rates, rules and regulations governing the w~rehouse operations 

he::-e involved of Sher!l4"tn S. H1naman, doing business a,s Gridley 

'Vlarehouses, to show that Shermzn S. Hinaman has 'Withdrawn or can­

celed and that Gridley Warehouses, a corporation, concurrently has 

adopt~d or established as its own, s~id rates, rules ~""ld regulat10ns. 

The tariff filings made pursuant to this order in c.l1 respects shsll 

comply with the regulo.tions governing the construction ~d fUing of 

~~enouse tcriffs set forth in the Commission's General Order No. 61. 

3 •. Gridley 1~arehouses, a. corpor~tion,. shall rile 'With the 

Commiszion ~ report, or reports, as required by General Order 

No. 24-A? which order, ~sofar as ~pplico.ble71e ~doa part of 

thiz order. 
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4. The authorization herein granted shzll become 

ef£ective on the date hereof. 

Da ted at San Frn.nci3eo 

day of ~~ 1 1955. 

1£ 
, California, this .Lt:. ~ 

. ComtUss1oners ' 
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