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Decision No. 57.185 

BEl-"ORE '.tHE PUBLIC UTILITIES CONMISSION OF T.B:.S STATE OF C..':.LIFOPJ:~IA 

In the Vmtter of the Application 
of Gilroy Telephone Company, a 
Calitor.nia Corporation, for an 
order authoriZing it to enter 
i..""lto a Credit Agrecmen'c v:i th Applicction No. 40297 

the Bank of America National 
Trust al'Jd SaV1.."lgs Associa t~_on 

OPINION AND ORDER 

This 1s an applic~tion for an order of the Co~1ssion 

authorizing Gilroy Telephone Comp~y' to execute a credit ogreement 

-Hith BarJc of America National Trust and Savings Assoc1~t1on. 

The proposed agreement provides that the bank Will lend 
.~ 0 ~pplicant up to !!I'l 0.,000 on or 'beror~ December 31" 1959, repcyo.blc 

~ 

not later than March 3l, 1960, with interest at the rate of 5% per 

~~um pay~ble monthly. Applic~~t Will pay ~ commitment fee of 

1/2'of 1% per annum on the unused portion of the loan until it 

sbsll r~ve borrowed the entire $100,000. 

The application shows that applicant does not seek authority 

from the Commission to borrow money at this time, but Will do so at 

future dates for specific ~ounts as they are needed. 

The Commission has considered applicantTs r~quest and is 

of the opinion that a public hee.ring is not necessary, and th.lt the 

appliC":.tion should be granted; therefore, 
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IT IS HEREBY ORDERED tMt Cii1roy Telephone Compmy, a 

corpor~.t1on, may execute 0. credit agreement in, or sUbstantio.l1y 

in, the same form as that :l ttached to the application "~s Exh,1b1 t :s .. 

This order shall become effective on the date her00f. 

Dated at ___ San __ Fr.m __ <:lse_" _0 ____ , California, thiS~f2".k:, 

c~yora~d , 1958 .. 

.i.-
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Comm1ss1oners 
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