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.c::~.':'1""~'" Decision No. ___ '"'''_'_""""_"'_,.;.._'.:,.:;_. __ 

BEFOP.E THE PUBLIC UTILITIES COlw1MISSIOI~ OF THE STATE OF CALIFO!UJI .. "" 

In the Matter of the Application of ) 
· · THE EIBE & HOFFl~lAN 'VTAREHOUSE C01~.p ANY, ) 
· · a corpor~tion, and or Glenn Growers, ) 

a corpor~tion, for order ~uthorizing . 
borrO'loiing' of money and to izsue ) 
~rOm1ssory noto and to guaranty . 
indebtedness incurred in making ) 
re~air~, modernization and. improvements : 
to stor~ge plant and equip~ent ) 

· ------------------------------------. 

OPINION AND OBDER 

Application No. 40326 

.. ~ 
/' 

This is an application for an order of the Commission 

(1) authorizing The Eibe & Huffman 1?arehouse COIl:lpany, a California 

corporation, to issue t~~o notes in the a~gregate !'rincipal aLuount of 

$75,260.24 for the purpose of enabling it to ~ay an indebtedness 

owlng to Glenn Growers, a California corporation, and (2) authoriz­

ing Glenn Crowers, a California corporation, to execute a continuing 

guaranty. 

Applicants =.re eng~.ged in the public utility "To-rehouse 

bUSiness and in related activities in Glenn County., The ap~lica­

tion sets forth det.:.ils or 0. program of repairs, improvements and 

additions ~h1ch The E1be & Hufrm~~ Warehouse Company has ~econtly 

com,lcted with res,ect to its faCilities, and 'Hh~ch vrere f~.?nced by 

adv~ces of funds amoun~ing to $75,~60.24 on an open account from 

Glenn Gro'!.1crs, the t, .. o corpor~t1ons being operated by the smne 

man8.gement. 
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To enable it to pey the $75,260.:?4, The Ei'be & Eu.r!mnn 

~:arehousc Com:9any proposes to issue (l) a, ~~25" 260.24 note to C1enn 

Growers" payable in :l1'l.."'lual instalments of $7,500 incluci.ing 5-1/4% 

per annum interest" and (2) a $50,000 note to Bank of P~erica 

N~tional Trust and Savings Association, payable in annual instal­

ments of $10,000 With interezt at·the rate of 5-1/4% per annum. 

Clenn Growers, as guarantor of the latter loan, will execute a 

continuing guaranty With Bank of A~erica National Trust and Savings 

Association. 

We have made a review of this application and are of the 

opinion that a publiC hearulg is not necessary, that the application 

shOUld be granted, that the mon~/" proper~J or labor to be procured 

or paid for by the issue of the notes herein authorized is reason­

ably rc~uired for the p~rpose set forth herein and that such ,urpose 

is not, in Whole or in part" rea$onao1y Chargeable to oper~ting 

expenses or to income; ~~ererore, 

IT IS HEREBY ORDERED as follows: 

1.. Tbe E1be & Huffman \o1arehouse Company, a corporc~tion, 

on and after the efrect1ve date hereof and on or before December 31, 

195$, may issu.e a prorn.issory note to Ban1~ of America N:lt1onal Trust 

and Savings Assoc1~tion in the princi~al amount of not exceeding 

~);O,OOO, and may issue 0. promissory note to Gler..n Growers', a cor­

poration, in the princip3.l amount or not exceeding $25~260.24, ror 

the ?urpose set forth in this ap~lication, which documents shall be 

in, or substantially in, the same torm. az those attached to the 

application as Exhibit C and Exhibit E, r0spectlvely. 

2. Glenn (;ro'~ers, a corporation, may assume an obliea­

t10n or liability ~s guarantor 1nrespect of said note of The Eibe 

&: Huf:t'man 1~areb.ouse Com.p any , a corporation, in the principal c.roount 
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of not exceeding $50,000, and may execute a continu~~g guaranty in, 

or substa~tially in, the same form as that attached to the ap~11ca­

tion ~s Exhibit D. 

3. Xhe Eibe & Huffman Warehouse Company, a corporation, 

Shall file with the Commission a report, or reports, as re~u1red by 

Gener~l Order No. 24-A, which order, insofar as applicable, is ~de 

a part of this order. 

4. ~e authority herein eranted Will ~come effective 

w.nen The E1be & Huffman Warehouse Company, a corporation, has ~aid 

the fec prescribed by Section 1904(b) of the Public Utilities Code, 

w.hich fee is $76. 

of 

1£ Dated at __ Se.n __ Fran_ClS_"SC_O ___ , California, this a2k -day 

a.~( /It'" 1a.>: , 1958. 

J 

Commissioners 
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