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BEFORE TEE PUBLIC UTILITIES COl~ISSION OF THE STATE OF CALIF'ORNIA 

In the Matter of the Application ) 
or HITCHCOCK TRANSPORl'ATION CO., : 
a California Corporation:l for ) 
author1 ty to x'ef1nance (!Xl : Application l~o. 40362: 
obligation e.nd: to i,ssue a ) 
nromissor,ynote and execute a : 
Chattel mortgage to accom,lish ) 
se.id ref1n~¢1ng. ' : 
----~~---~--~~~~--) 

OPINION AND ORDER 

Hitchcock Transportation Co., applicant herein, is a 

California corporation engaged in business as a high. .... ray common cC!rrier 
i and a petroleum irregular route carrier throughout the state. In 

this application it reports that purcuant to· authorization- granted b.1 

Decision No. 53322, dated July 10, 1956, it issued its note for 

$120,000, payable in full on August 15, 1958" that subsequently it has 

paid down the balance of the note to $72,000 and that it now ,roposes, 

and herein see~s authorization, to retin~ce the unpaid balance 

through the issue of a new note for $72,000, to be payable on demand, 

and if no demznd is made to be paya~le in 36 equal successive monthly 

instalL~ents of $2,000, With interest at the rate of 5.5 per cent per 

annum, the payment of the note to be secured· by a mortgage of 

chattels. 

The Commiscion has conSidered applicantfs ,roposed 

refin~c1ng and is of the opinion that a public he~r1ng is not' 

required in this proceeding, that the ~oney, property or labor to be 

procured or paid for by the issue of t.,'Ij,e note herein auth.orized is 

reasonably re~uircd for t.,~e ~u~ose specified herein, and that suCh 

purpose is not, in ~ole or in part, reasonably chargeable to opera­

ting expenses or to income; ther~fore, 
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IT IS HEREBY ORDERED as follows: 

1. Hitchoock Transportation Co., on and atter the 

effective date hereof and on or before November 30, 1958, may exe­

cute a mortga.ge of chattels in, or substantia.lly in, the same :rorm 

as that filed as Exhibit A in this proceeding and may issue its· 

~rom1csory note in the principal amount of $72,000 for the pur~ose 

set torth herein. 

2. Hitencock Trans,ortat1on Co. shall file with the 

Commission a report~ or r~portz~ as required by General Order 

No. 24-A, whioh order, insof~r as applicable, is made a part of this 

order. 

3. The authority herein granted shall become effective 

on the date hereof. 

Dated at San Frnn~ 

of ,~;J . 1958. 

, Cal1for.nia, th1S~~~ 
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