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Decision No. ST

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE-STATB’OF CALIFORNTA

In the Matter of the Application
of SINTA CRUZ MOIOR EXPRESS, INC. Apnlication No. 40211
for an order authorizing the (F;rst Supplemental) -
issuance of sheres of its stock.

FIRST SUPPLEMENTAL ORDER

By Decislon No. 57181, dated August 19, 1958, the
Cormission authorized Santa Cruz Motor Zxpress, Inc., to issue and
sell, at par for cash, not to exceed $25,000 par value of comron
stock for the purpose of providing working capital, of retiring
outctaonding bank loans and other obligations, and of acquiring
2dditional eqﬁipmcnt. The carrier presently has $300 par value
of stock outstanding. | |

‘ o first supplemental application filed on September 5,
'71958 Santa Cruz Motor Express, Inc., reports that 4t ic taking
sveps to anmend its Articles of Incorporation o as to reclassify
1ts stock into $10 par value shares, instead of $100 par value
shares as at present, and to provide for the issue of shares of 6%
non-cumulative, non-vofing preferred stock. It requests tﬁe
Commission to modify its former order to permit the issue of said
preferred shares instead of common stock ond to authorize the Lssue
of 30 shares of common stock of the par value of $1o each in efchwngc

 4for the three shares of stock of the par value of $100 each now
outstanding.
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The Commilssion has considered this first supvlemental
application and is of the opinion that a further hearing is not%
necessary, that the money, property or labor %o be procured or paid
for by the issue of the stock herein authorized ic reasonzbly re-
quired by applicant for the purposes specifiéd herein, and that
such purposes are not, in whole or in part, reasomably chargezble

to operzting expenses or to income; therefore,
T IS5 EEREBY CRDERED ac follows:

L. Ordering Paragraph 1 of the order in Decislom No. 57181,
dated August 19, 1958, hereby is medified zo a5 to pernit Santa Cruz
Motor Express, Inc., to iscue and sell, at par for cash, on or before
June 30, 1959, not to exceed $25,000 par value 6f preferred stock

instead of common stock as authorized by zaid decision.

2. Santa Cruz Motor Express, Inc., may issue not to exceced
20 shares of its common stock of the par value of $10 cach in

exchange for the outstanding three shares of stock of the par value
of $100 each. |

3. Santa Cruz Motor Express, Inc., shall file with the

Commission a report, or reports, as required by General Order

No. 24~L, which order, insofar as applicable, is made a part of
this order. |
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be This order will become effective on the date hercof.

Dated at ___ San Francisds » California, this

M day of fi:%h/?’?ww A » 1958.




