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Decision No. __ ,,_-_r;_~_4_4 __ _ 

BEFORE THE POBLIC UTILITIES CO~1MISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 
or V ... "..LLEC!TO 'HATER CON.PANY for 
an order authoI'izing it to issue 
its ,romissor,y note or notes. 

Applic~t1on No. 40419 

Vallecito Water Com?any, a~pliccnt herein, is a ,ublic 

utility corpor~tion engaged in the business of ,roducing, distri­

buting end sup,lying wa.ter in the vicinity of the City of La Puent~.7 

Los Angeles County. In this A9plicat1on, it seeks authorization to 

issue to the B~k of Ame~ica National Trust and Savings Association 

two 5-1/4% promissory notes in the c.motmts or :~14.709l .. 2J and 

$20.7 000, maturing October 8, 1959, and Novcmoer 20, 1959, 

~es,ectively, or earlier on demand. 
• 

The pUI1lose or the 314,09l.23 note is to provide runGs to 

pay ~d dis~~&rge an indebtedness of like amount represented by a 

$-1/4% note dated October 9, 1957, payu.ble to Cross Water COnl:,any 

on or be!ore October 8, 1958, or earlier on demand WhiCh was 

incurred 01 applicant in ac~uir1nG certain pipeline facilities and 

appurten~ces.. The purpose or the $20,000 note is to ren~N an 
.' . 

¢3.I"licr indebtecmcss of like amount which was issued by ap:911cant 

t~ Bank of ~erica 'National Trust and Savings Association pu~suant 

to authorization granted by Decision No. 55807, dAted November 12, 

1957, and whiCh Will mature on November 20, 1958. 

lhe Commission has given conSideration to this matter ~d 

is of ~~e opinion that a public he~ring is not necessary; thattne 

money, property or labor to be procured or paid for by the issue of 

the notes herein authorized is reasonably required tor the ,urposes 
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specified herein; and that such purposes are not, in ~ole or ill part" 

reason~bly chargeable to operating expenses or to income; therefore, 

IT IS HEFJ::B·Y ORDERED as .follo~s: 

1. Vallecito Water Company, a corporation" on or after the 

effective date hereof nnd on or before December ~l, 1958, may issue 

to Bank of l~erica National Trust and Savings ASSOciation two 5-1/4% 

pro~issor,y notes in tae principal amounts of not to exceed 

$14~09l.2J and $20,000" maturing not later th~~ October 8, 1959
1 

and 

November 20, 1959, re~pectively, for the purposes specif1ed herein. 

2. The authorization herein gr~ted is tor the 1ssue of 

notes and is not to 'be construed as indicative of a:nounts to be 

included in a future rate base for the purpose of determining just 

and reason~ble rates • 

. ;3. vii thin 30 days ~fter iSSUing the notes herein author­

ized, or either of them, app11c~t shall file ~th. the Commission a 

copy of each as actually issued. 

4. The authority herein granted will become effective ~ben 

V~llccito Water Company, a corporation, has paid the min1mum fee ,rc­

scribed by Section 1904(b) of the Public Oti1it1es Code, which fee is 

$25. 
__ .Dated at __ Se.n __ ~_._.'I'\_,",_'II~_O ____ , California, this ~::z¥;,d.a.y 

Of~> 1958; 
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